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company, indicates that the property is not only a very encouraging 
prospect, but that it now contains considerable actual value. The ex- 
ploration works have opened two veins of a peculiar character of 
quartz, extremely rich in ruby silver. Not the least value of the en- 
terprise is, however, the promise which it gives of an honest, trust- 
worthy management. It is always a subject for congratulation when 
mining property falls into good hands, and it is a still further source of 
satisfaction when the property, as well as the management, is good, as 


we trust will be the case in both particulars in the El Capitan Mining 
Company. 
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WE publish elsewhere the full text, kindly revised by the author, of 
the important lecture recently delivered before the Bullion Club by the 
Hon. J. W. GERARD. The subject is one of the greatest importance to 
stockholders, trustees, and creditors of all corporations organized under 
the General Act of the State of New York, and Mr. GERARD has stated the 











CONTENTS case in an admirably concise and clear manner, while his eminent legal 
-— standing gives weight to the points he makes. 
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abundant, instead of being in veins four to six inches in width, would be 


entirely worthless: but little value, therefore, can be placed upon this 
bonanza. 





THE Osprey has found an appropriate roost, along with other birds of 
like feather, in the home of the birds of prey and wild-cats. 


THE Mining Record thinks, very naturally, that we devote too much 
space to exposing worthless mining enterprises, to so many of which it 
acts as wet-nurse. The Record may think that the interests of the public 
are better served by inflating bubbles and fostering wild-cats than by pre- 
venting the floating of such schemes ; its immediate interests clearly are 
to think so ; but most of our readers hold a different view. So, also, when 
our contemporary compares the value of information given in its columns 
with that in those of the ENGINEERING AND MINING JOURNAL, by measur- 
ing the length of some selected articles, it is just as nearly correct as if it 
were to measure the value of a mine by the quantity of barren rock the 
vein contained instead of by the pay ore, which, indeed, in the total 
ignorance of mines or mining which is exhibited every week in its pages, 
it would be quite likely to do. 


Moreover, we believe most of the readers of the Record would find its 
pages more valuable or less mischievous did it altogether omit a great part 
of the mining ‘‘ news” for which it claims so much credit, and spared 
them the endless puffs of Leviathans, Centrals, Maryland Conns., Tus- 
caroras, and other concerns of that character. 


It is gratifying to learn from the editor of the Record that, ‘‘ if he could 
edit his paper according to the moral standard of the ENGINEERING AND 
MINING JOURNAL, and keep a respectable subscription-list, he would en- 
deavor to do so.” This is certainly an admission and a compliment we 
scarcely expected from such a source. We, and all who have the interest 
of legitimate mining at heart, regret the adverse circumstances which 
oblige our contemporary to seek for subscribers and business by assisting 
in floating worthless mines ; but we can assure it that the ‘‘ pecuniary 
results” attending the publishing of an honest and reliable mining 
journal are, in the case of the ENGINEERING AND MINING JOURNAL, en- 
tirely satisfactory to its proprietors, though they naturally are not 
to those whose questionable schemes it exposes. And we would also as- 
sure our contemporary, for its encouragement in mending its morals, 
that the growth of the paying subscription-list will gain and not suffer 
by the change it fears to make. Indeed, the healthy growing condition 
of the ENGINEERING AND MINING JOURNAL’S subscription-list shows that 
while ‘‘ dead-heads” may prefer any thing they can yet free, honest busi- 
ness men, and all who have any interest in the subjects a mining journal 
should treat of, prefer one which is conducted with honesty, independ- 
ence, freedom from personal interests, and with a knowledge of the sub- 


COMMUNICATIONS upon the subject of ‘* Probable Errors in Humber’s 
Book on Strains” have to be postponed for lack of space this week. 


THE Wells-Fargo Mining Company is denounced by the Virginia 
(Nev.) Chronicle as a ‘swindle ;” and we take it that this is enough to 
-satisfy any one. os 

THOSE having back volumes, or even single numbers of the ENGINEER- 
ING AND MINING JOURNAL, and wishing to sell or exchange the same, will 
please write to this office, stating what numbers or volumes they have. 


WE add another chapter, this week, to our discussion of the very im- 
portant question of Mining Titles. We shall, inour next issue, publish a 
letter, giving, in a very elaborate manner, Judge HALLETT’S views upon 
the same question, and, at the same time, we shall close Dr. RAYMOND’s 
series of letters upon this subject. 


THE Kanucks are at fever-heat, notwithstanding their northern latitude. 
They have struck it very rich near Medoc, Ontario, in the form of gold, 
which has been found to the amount of an ounce and a half to the pan. 
Of course, the excitement has assumed formidable dimensions, and there 


is a fair prospect of a craze as senseless as any we can get up on this side 
of the line. 


THE Ore Knob copper mine of North Carolina, under the management 
of Mr. JAMES EK. CLAYTON, is provinga bonanza. It has announced a divi- 
dend aggregating $75,000 for February, and in August last, with copper 
at about 16 cents per pound, it divided $37,500 in dividends. The Lake 
Superior journals that think there is no profit in any mine outside of their 
district will please take note. The capacity of the Ore Knob works is to 
be greatly increased ; at present, the amount of ingot turned out is about 
75 tons, but it is expected before long to be double that. 


EL Capitan is the name of a mining company organized under the 
laws of New York for the working of a property in White Pine County, 
Nevada, Information, which we have received from an officer of the 
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jects it discusses. 
cuniary results” of publishing a respectable mining journal are not only 
highly satisfactory but are not at all what the Record fears, its editor will,we 
trust, be encouraged to make the ‘‘eudeavor” to bring that paper up to 
the standard his groundless fears alore, he says, deter him from aiming at. 





A CORRECTION. 





Several weeks ago, in a review of the rulings of Judge HALLETT, of 
Colorado, in the Bullseye case, we asserted that he had formerly held 
the continuity of *‘ pay-mineral” to be essential to the continuity of a 
legal lode. A correspondent asks our authority for this statement, assur- 
ing us at the same time that it has no good foundation. We beg to say, in 
reply, that the statement was made incidentally in the discussion of an- 
other point; that it was said hastily and in unwise reliance upan the 
memory of hearsay talk among lawyers and litigants ; that we do not find 
in those of Judge HALLETT’s decisions now accessible to us any thing to 
justify it; and that we feel bound, in spite of our previous strong im- 
pression, to retract the allusion, and express our regret for our careless- 
ness. At the same time, we remind our correspondent that the statement 
was quite outside of our argument upon the charge of Judge HALLETT 
which lay before us. To that argument we still adhere ; and we do not 
admit that the assertion that the Judge had modified his views, whether 
it were correct or incorrect, was necessarily derogatory. If he had modi- 
fied them, it was in the right direction ; and whether he had done so or 
not, we think experience and reflection, aided, perhaps, by the final 
decisions of the Supreme Court, may yet lead him to that wholesome 
course. “a 





SILVER NUGGET MINE, ARIZONA, 





We received, some time since, the letter which appears in another col- 
umn from the President of the Silver Nugget Mining Company, and, 
being always ready to afford opportunity for correction or defense, we 
give ita place, which the tenor of some of its remarks would justify us in 
refusing. We are obliged to Mr. RopGers for such information as he 
gives; but we have not yet had any reason to change our statement with 
regard to the absence of any disinterested expert reports upon the prop- 
erty—at least, we have seen none. We regret that our information, 
from what we deem reliable sources, does not’ confirm the statements 
made by the company nor the favorable opinion held by its president. 
On the contrary, our recent letters from different disinterested sources 
confirm what we have already said. We need not assure any reader of 
the JoURNAL that our statements with regard to this, as to all other 
_ mines, are entirely free from personal interest, and are made solely 
with the view of promoting the best interests of legitimate mining. 
There is never any “sordid animus” in any of ourremarks. The closing 
remarks of Mr. RopGERs'’s letter, after our personal request for astatement 
from him, and the offer of our columns for any statement he desired 
to make, are not only discourteous, but they might receive an interpreta- 
tion which would not strengthen the faith of outsiders in his own con’ 
victions of the value of his property. 





THE MINING LAW.—III. 
A Letter to the U, 8. Public Land Commission. 








GENTLEMEN: In two former communications, we have considered 
briefly the inherent, the inherited, and the administrative evils of our 
Federal system of mining law. We now take up, in conclusion, a fourth 
class of evils attendant upon that system, namely, those which flow from 
the main features of the sections of the Revised Statutes constituting 
our only national mining code, and which require, as a remedy, important 
changes in the law, not mere reforms of administrative detail, such as 
have been alluded to under foregoing heads of this discussion. 

I repeat the declaration already made as a starting-point, that the true 
policy and avowed purpose of the government is to sell its mineral lands 
on such terms as will promote their exploitation. Whatever may be the 
alternatives to which we are now shut up, we had, in the beginning, the 
possible course of renting the mines, or in other ways getting a revenue 
from them. I have already expressed my views on this point, and it may, 
therefore, be passed without further comment. Assuming, however, that 
the mineral lands should be definitely disposed of, the government might 
have, secondly, transferred them to the States as fast as these were organ- 
ized and admitted, or, thirdly, sold them in large quantities to private 
persons or corporations. In either case, the expense of surveying and 
selling in detail would have been saved. But the public advantages 
sought by the system actually adopted could not have been attained 
under any plan which permitted a monopoly of the lands, or the growth 
of conflicting rules in different localities as tu the exploration and ac- 
quisition of mineral property by individuals. It may fairly be maintained 
that the retention of the mineral lands by the general government, with a 

view to their sale under uniform laws, to bona-fide miners or mining 
corporations, was, under the circumstances, wise. 


And now, since the “subscription list” and the ‘ pe- 


But the law, as it stands, fails tosecure fully the objects for which it was 
designed. What it should do, to secure those objects, is to encourage 
prospecting merely as a preliminary to purchase; to hold out induce- 
ments, or even apply pressure, which will lead the ‘‘ possessory owner” 
or temporary occupant ofa mining claim to become, as soon as practicable, 
its purchaser ; and to give to each purchaser a definite and secure title, 
as a protection to him, on the one hand, and to the intending purchaser 
of a neighboring claim on the other. In all these points, the law is more 
or less defective ; and its defects may be classed under two heads. Those 
which spring from the right to follow a lode in depth outside the side- 
lines of the surface-claim constitute the first class ; and their considera- 
tion involves the question, whether it would be wise and practicable to 
cease granting this right, and limit by vertical planes drawn through the 
side-lines, as wellas the end-lines, of surface-claims, the ownership of 
mines patented hereafter. The defects which may be remedied without 
this fundamental change in the law constitute another class ; and of these 
[I purpose to treat first, concluding my survey of the subject with a con- 
sideration of the so-called ‘‘ side-line question.” 

Assuming that the right of the mine-owner to follow and exploit his 
lode in depth between the projected end-lines of his claim and beyond 
its side-lines should be retained, the present law isstill radically defective 
in several particulars. The theory of it is that, as a preliminary to pur- 
chase, the citizen may freely occupy and explore any portion of the pub- 
lic mineral lands not already occupied. This possessory title must be 
maintained by the performance of a certain amount of work annually. 
The amount fixed by the law is not enough to secure a real development of 
the mine; but it is enough to discourage the practice, once 
common, of the holding of many claims by one adventurer, 
to the exclusion of those who would gladly work them, and it furnishes 
a good legal test of the otherwise indefinite act of abandon- 
ment. I doubt whether this feature could be changed with advantage. 
But the present law, by conferring upon the possessory occupant rights as 
extensive as those of a patentee, and by permitting the possessory title to 
remain undisturbed and invulnerable for an unlimited period, offers too 
little inducement to the locator to apply for a patent. Indeed, in a large 
number of instances, the inducement is the other way. Not only the ex- 
pense of the proceedings for patent, and the chance of suffering local 
taxation, as owner of land, to which the mere squatter upon government 
land would not be subject, operate to the advantage of the mere locator 
and the disadvantage of the patentee ; but the application for a patent 
involves the precipitation of all pending contests as to title. Adverse 
claimants must then speak, or forever after hold their peace. The result is, 
that locators often delay applying for patent, in order not to arouse oppo- 
sition which they hope to wear out in time; and disputes are thus 
nursed along, instead of being brought to an issue, and definitely ended. 

It seems that only two strong inducements to take a patent arise under 
this law. Ifa possessury holder wishes to be able to abandon his mine 
for a while, without losing it, he must get a patent. If he wishes to 
sell it to a distant capitalist, or to astock company, he must usually get a 
patent, because such buyers usually (and always should) insist upon this 
security against adverse claims. Unless these contingencies arise, there 
seems to be no special reason for taking patent. 

In my judgment, the law should limit the period of possessory owner- 
ship ; should not authorize the working of lodes in depth outside the side- 
lines of locations until after the patent has been applied for (even though, 
as now, that right be granted by the patent); and should render the 
holder of a possessory title only, incapable of enforcing an ejectment 
against parties working on his lode beyond his side-lines, or of collecting 
damages, after he has applied for a patent, for ore so extracted by others 
before he made such application—under which term, in the present con- 
nection, I mean to include all the steps required of the applicant for the 
proof of his claim. 

It may be said tbat, under such a law, locators might still go on in- 
definitely, by the simple expedient of repeated relocation. I admit the 
force of this objection; and I do not think a prohibition of such relocation 
by the same parties would be very effectual, since it would be easy for 
them toevade it by employing others to make the record. But I appre- 
hend that the consideration of the loss of priority in title by relocation 
would be a powerful objection to the course ; and, at all events, it may 
be safely asserted that the inducements to apply for patents would be 
stronger than they now are. 

I would mention, in passing, the limitation of the right of purchase to 
citizens, as a feature of the law which serves only to annoy foreign pur- 
chasers, without preventing them from really holding mines. <A citizen 
may convey his patent ‘‘ to any person whatever ;” and this being the 
case, why not let ‘“‘any person whatever” buy the mine and get the 
patent? As it is, foreign corporations manage to control our mines, if 
they choose ; and our citizens are never weary of inviting foreign capitaj 
to do so. 

The law, as it now stands, and as it has been in some cases, at least, con- 
strued by the courts, operates to the discouragement of the most enter- 
prising kind of explorations, namely, explorations by shafts or tunnels. 
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Section 2323 of the Revised Statutes says that the owners of a tunnel | acquire by consolidation, since they do not severally possess it before- 
‘* shall have the right of possession of all veins or lodes within three thou- | hand. 

sand feet from the face of such tunnel on the line thereof, not previously | But all these and many more ambiguities and uncertainties arising 
known to exist, discovered in such tunnel, to the same extent as if discov-| under the present law have their ultimate origin in the attempt to 
ered from the surface.” In this grant, I believe the words ‘on the line | encourage the purchase and development of mineral lands by granting 
thereof” have been so construed by the Land Office as to exclude veins | to the locator and patentee something more, and at the same time some- 
crossing the tunnel, and thus to reduce the section almost toa nullity ; but | thing less, than the contents of his claim, according to the ordinary com- 
even setting aside this construction, the phrase “‘ to the same extent as if! mon-law practice. Strictly speaking, the present system is, as I have 
discovered from the surface” is enough to destroy all tunnel-claims. For | shown, equally in accordance with the common law. But the ordinary 
it is held that the discoverer of a vein ‘from the surface” can acquire no | common-law practice is, that the boundaries of the mining rights are the 
title, not even a possessory one, unless he finds its outcrop, and locates his | vertical planes drawn through the boundaries of the surface tract. The 
claim to include that. If I remember correctly, the Land Office has re-| convenience of this practice is attested by its universality. Land goes 
fused to grant a patent for a vein discovered in a tunnel; and I confess | from hand to hand in parcels, and even when the mining rights have been 
that it is difficult to see how any other decision could have been made | alienated, the unit of land measurement naturally remains the unit of 
under the circumstances. A patent requires a surface-location, and that | measurement for the mining right. Our mining law involves endless 
location must include the outcrop or the ‘“ top or apex” of every vein for| trouble in its attempt to combine two units—the surface and the 
which the patent gives title. lode. Before the law was enacted, the miners had but one unit, namely, 

The tunnel section might as well be repealed. It is worth nothing to the lode. Surface ownership there was monn anay = Caneeene = 
any body as it is now framed and interpreted. But I think it would be privilege of using the surface when necessary for mining operations. It 
just to declare that the discoverer, in ground not already occupied, of a|™#@Y be questioned whether the present gate & an Sugwoverens. 
vein not previously known to exist, wherever and however he may dis- We thus reach the subject of the form of the mining title under the 
cover it, by shaft or tunnel, at its outcrop or in depth, shall have the | Present law ; and I shall devote a final letter to this impo aout —— 
righ®to locate a claim covering the point of his discovery, and to obtain Yours respectfully, Bs BAO 
a patent entitling him to work that vein as if its outcrop were within his 
claim. I say this would be just ; and it would encourage enterprise and 
promote the discovery of valuable deposits not otherwise likely to be ex- 
posed. But it would seriously complicate the relations of patentees and 
locators. Less effectual, but perhaps more practicable, would be a pro- 
vision authorizing the record of an underground discovery of a new lode, 
and giving to the discoverer a certain time, within which he may 
seek for the outcrop or apex of the lode, and, upon finding it, be entitled 
to locate upon it, with the date of his underground discovery. If the 
outcrop or apex, when found, should happen to be covered by a patent, 
that ought to take precedence ; but a mere location of later date than 
the underground discovery ought to give way. The guiding principle 
here is, to encourage prospecting as much as possible ; but, above all, to 
encourage the taking of patents. 

Another defect of the law, or its construction, is the vagueness of the 
title conveyed under it bya patent. There is nowhere in it any defini- 
tion of the terms “deposits,” ‘ veins,” ‘‘lodes,” ‘‘ ledges,” ‘ dips,” 
‘* variations,” ‘‘ angles,” ‘‘ locations,” ‘‘claims,” etc., which are freely 
used. Some of them are merely tautological. Such phrases as “ vein, 
lode, or ledge,” ‘‘ dips, variations, and angles,” merely lead to hair-splitting 
constructions by puzzled jurists, who try to discover shades of meaning 
in what was probably nothing more than aimless rhetoric. The adoption 
of all the ordinary miners’ terms without definition constitutes one of the 
most troublesome elements of the bondage to local custums which has 
fettered our legislation. Even if Congress should declare the mining law 
to be independent of such customs, the declaration would be futile, so 
long as the customs must be appealed to, for the interpretation of the law. 
The meaning of the terms ‘“‘ vein,” ‘‘lode,” and ‘ ledge,” for instance, 
although much clarified by judicial decisions, is still subject todoubt. In 
a recent case in Colorado (which I cite, not to assail the ruling, but to 
illustrate this point), it was held that a ‘‘ contact-bed,” or deposit, admit- 
ted to be legally a vein, did not begin to be a vein at its outcrop, because 
that was barren of precious metal, but did begin to be a vein, or in other 
words had its true outcrop or apex, at the point where it first showed by 
assay ‘‘an ounce or more per ton” of silver. 


Now, any law or construction of law which makes the miner’s title 
dependent upon subtle geological or chemical distinctions, is unfortunate. 


As far as practicable, the statute should be so worded as to avoid such 
contingencies. 







































THE PERSONAL LIABILITY OF TRUSTEES AND STOCKHOLDERS IN MINES 
ORGANIZED UNDER NEW YORK LAWS. 





Lecture delivered before the Bullion Club of New York, by the Hon. J. W. Gerard. 


Mr. PRESIDENT AND GENTLEMEN: I have been favored by an _ invita- 
tion from the officers of your Association to make some remarks with 
reference to mining associations, in their legal aspect, particularly as re- 
gards the personal liability of trustees and stockholders in such associations. 

The subject is an important one, particularly at this time, when the 
mining interests of this country are attracting the attention, not only of 
our citizens, but of the financial world, and when all sorts of schemes, 
under the present stimulus of speculative enterprise, are presented to the 
community. 

When money is abundant and enterprise rife, there is a tendency, even 
in sober minds, to depart from old systems and principles of investment 
and seek for El Dorados that may bring large and rapid returns on a 
small investment. Gold and silver mines particularly, with their turns 
of luck and glittering schemes, tempt the investor. Stories are told of the 
brilliant monetary successes of the great mining Nabobs, Common 
diggers and paupers are raised, as if by an Aladdin’s lamp, from obscurity 
and misery, to be dwellers in palaces and magnates of the state. Under 
success, the demand for this sort of investments grows rapidly, and the 
supply will always be in excess of it. If a mining interest of value can 
not be presented, one is often manufactured on paper and is rapidly gob- 
bled up. Even humbleand contented minds are turned from their equi- 
librium, and, often in utter ignorance of the value, risks, and nature of the 
enterprise and the character of its promoters, throw their money into the 
poul, and expect to see it ee as if by some new magic, while the 
stern reality may come of its being appropriated by sharpers or swallowed 
up forever by that ever-craving monster, yclept working capital ; or, 
worse yet, they may be held liable to a legal claim for damages, in favor 
of unsatisfied creditors. - 

Oftentimes, too, disappointed investors turn upon the honest promoters 
or trustees ina company, and seek pecuniary satisfaction for their losses 
from such officers and promoters, whether they are legally and. morally 
liable or not. 

It is a matter of interest, therefore, to promoters and incorporators in 
enterprises of this character, to have at least some general idea of their 
pecuniary liability under the laws and judicial decisions of this State, 


PARTNERSHIPS, 


You are probably all aware why mining interests are generally placed 
in the form of an incorporation, rather than in that of a partnership. In 
a partnership, one member may bind the other members of a firm to an al- 
most unlimited pecuniary extent, in all matters relating to the partner- 
ship, even without the assent or knowledge of such other members. 

A partner, therefore, is at the mercy of* his co-partners, and may be 
ruined by the unprincipled action of any one of them. Besides that, if 
dissatisfied with the connection, it is difficult to bring about a dissolution 
and a settlement of interests ; and, in case of the decease of a member of a 
firm, there is a change of interests and a virtual dissolution. Another ob- 
jection is, that if a partner desires to sell a part of his undivided interest 
at any time, it is a very difficult matter to do so. 


CORPORATIONS. 


To avoid the risks and inconveniences of a partnership, therefore, and 
in order to afford an easy method for disposing of individual interests, 
the ownership and management of mining enterprises are put under the 
form and machinery of a corporation, formed under either a special or 
general law of the State where the main business of the corporation is to 
be conducted. 

The association of owners, when incorporated, stands before the com- 
munity in an individual light, and dealers are supposed to rely merely 





Another serious embarrassment of a similar nature arises from the con- 
struction which has been put upon the phrase of section 2322, ‘‘the top 
or apex of which lies inside of such surface-lines extended downward 
vertically.” Under this clause, it has been held that, unless a locator 
includes within the width of his claim the whole width of the outcrop 
or apex of a lode, he can not acquire the right to follow that lode beyond 
his side-lines. This ruling has been applied in cases in which the local 
laws actually forbade the locator to make a claim wide enough to include 
the lode. It is easy to see that, in such a case, two or more locations 
may be made side by side on the same lode, and neither of the locators 
possess the right to follow it in depth. The remedy appears to be, to con- 
sider the prior locator or patentee as entitled to the lode; and a slight 
change in the statute would put this beyond doubt. Or else, the pro- 
visions of section 2320 might be so modified as to forbid the limitation 
of width in mining claims, by local regulation, to a less width than that 
of the vein itself at the surface. Or, parties holding locations side by 


side, comprising the outcrop, which neither of them singly covers, might | . the f ti ful the conduct of its officers, by which 
. : ‘ . - . in the formation of the company or the ers, 

be allowed to consolidate their claims, and thereby acquire a right, which, actions dealers have been misled to their prejudice, there will be personal 

under the present construction of the law, I suppose, they could not | }jability created in favor of the parties injured, and the fact of the corpo- 


formed, there is no personal liability of the corporators or officers or 

shareholders of the company unless there be a special provision in the 

incorporating law to the contrary. P 
There is also a general exception. If there has been fraudulent action 


upon its corporate responsibility ; and if the corporation has been legally | 





















































































































































































































































































































































ration will be no — to the individuals directly engaged in com- 
mitting the fraud. 


WHAT THE GENERAL ACT REQUIRES, 


The principal act under which mining corporations have been formed in 
this State, is the General Act uf 1848, which has been, from time to time, 
amended in many particulars, and the provisions of which have been ex- 
tensively interpreted by the courts. 

It is quite unnecessary to go into the details of this act. I will merely 
briefly refer to such parts of it as have a bearing upon the question of 
the personal liability of the trustees and stockholders incorporated 
under it. 


In the first place, the act requires a certain sworn certificate to be filed 
and recorded within thirty days of the payment of the last installment of 
the capital stock, stating the amount of thecapital stock fixed and paid in. 

The filing and recording of this certificate is quite a necessary act for 
the prevention of personal liability. 

The stockholders of the company formed are made severally liable for 
all debts to the amount of stock held by them respectively until the whole 
capital stock shall have been paid in and the sworn certificate to that 
effect shall have been filed. 

The law further requires one half of the capital stock to be paid in with- 
in one year, and the other half within two years, of the time of in- 
corporation. 


As a general thing, the capital of these companies must be paid in cash. 
But, by an amendment of this law in 1853, the mining property neces- 
sary for the business of the company may be purchased by the trustees 
by an issue of stock to the amount of the value of such property, and such 
stock, when so issued, is to be deemed full-paid stock. 

The law requires that in all published statements and reports of the 
company this stock shall be reported as issued for the mining property. 

By this amendment of 1853, therefore, the payment in of the capital 
stock may be made by its issue, even to its entire amount, for the pur- 
chase of mining property, if a certificate to that effect is filed. 

This is equivalent to a payment in cash of the capital stock, and would 
exonerate stockholders from liability as regards the non-payment in of 
the capital ; but the certificate must clearly state the facts, and must also 
state what the value of the property purchased really is. 

The mere filing of a certificate, however, stating that the stock has 
— paid in for mining property will not, per se, exonerate the stock- 
holder, 


HOW TRUSTEES AND STOCKHOLDERS BECOME LIABLE FOR DEBTS. 


It will be observed that, by the terms of the provision of 1853 above 
quoted, the capital stock to be issued for the mining property must be is- 
sued for what ‘is necessary for the business of the company ;” and also 
that the nominal amount of the stock issued must be of the value of the 
property purchased. 

If a creditor can show, either that the property purchased by the issue 
of the capital stock was not necessary to the business of the company, or 
that the stock issued was for more than the fair value of the property, 
then the personal liability of the stockholder is not removed, and the cap- 
ital is not considered as paid in: 

In estimating this value, a mere over-valuation, through an error in 
judgment or mistake, will not be regarded ; but, in order to hold the stock- 
holders, it must be shown that the purchase was made in bad faith and to 
evade the statute ; that the trustees issued the stock deliberately, with 
knowledge of the inferior value of the property, and gave a high valua- 
tion to it with fraudulent intent. It is decided, too, that there is a legal 
presumption that the issue of stock was fraudulent, if the value of the 
property could have been easily ascertained, and that stock was issued to 
an amount far beyond the real value of the property purchased. For ex- 
ample, in a suit brought against a trustee of a concern called the ‘‘ Black 
River Iron and Mining Company,” the entire capital stock of $800,000 was 
issued to pay for the property which had been contracted for sale by the 
trustees for $40,000, and which the jury found was worth only $68,000. 

It was held that the defendant, with other trustees, was knowingly 
guilty of a constructive fraud, and was personally liable for the amount, 
on the ground that the capital stock had never been paid in. 

This law of 1848 also requires the officers of a company, within twenty 
days of the 1st of January, annually, to make, publish, and file a certain 
sworn report of its condition. 

Unless this is done, the trustees of the company are made jointly and 
severally liable for existing debts, and for all that may be contracted be- 
fore the report is made. 


Any trustee, however, paying on a judgment recovered, may recover a 
proportionate amount against any co-trustee. 

This report, it has been held, must be filed, even if the company has 
ceased doing business and is engaged in winding up its affairs ; and the 
report must be filed each year after the organization of the company, 
whether it has commenced business or not. 

To hold a person responsible as trustee, however, it is not sufficient that 
he should have been elected a trustee under this act to make him liable. 
There must have been an acceptance of the office on his part, either ex- 
press or to be implied from circumstances. 

The above provision, it is held, does not apply to debts contracted after 
a person has ceased to be trustee, although the default to file be continued ; 
but he is liable for debts contracted while he is in office, or existing, in 
case of a default, while he is in office. 

But, under the above provision, trustees are not liable for torts com- 
mitted by the corporation. 


LIABILITY FOR UNEARNED DIVIDENDS. 


Under this act of 1848, also, trustees are made liable for existing debts 
or those contracted while they are in office, if they consent to the pay- 
ment of dividends when the company is insolvent, or when such payment 
would render it so or would diminish its capital. ; 

It will be evident that under this provision trustees should look a little 
into the pecuniary condition of their companies before they are parties to 
the declaring of dividends out of something else than the profits. A 
favorite way of advertising companies is to declare dividends, This is 
often done heedlessly, in disregard of the law. 
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Under this provision, a claim was made by creditors to hold trustees of 


aso-called Brooklyn Flint-Glass Company personally liable where they had 
made an agreement with a third person, and had sold to him, for acon- 
sideration, all the stock of the com 
by certain stockholders. The consideration money was divided among 
the consenting stockholders, as also the assets, except a, certain amount 
which was to besold to pay debts; and the surplus was to be divided. 
Some of the amount was distributed, leaving the plaintiff’s debt unpaid. 


y except a few shares held back 


The Court held that this sale and distribution amounted virtually to the 


payment of a dividend out of and an impairment of the capital, and that 
the trustees were personally liable for the debts. 


By this act of 1848, also, trustees, if they make loans to stockholders, 


are made liable for debts to the extent of such loans until they are re- 
paid. 


LIABILITY FOR UNTRUE REPORTS AND REPRESENTATIONS. 


By this law, also, if any certificates or reports made by the officers 


of the company are knowingly false in any material representation, 
they are made jointly and severally liable for debts contracted while they 


were stockholders or officers. ; 
This is a very important provision. The courts have been rather severe 
upon promoters of mining companies in their interpretation of this 


clause, and have often held that to be a constructive fraud which was 
never intended as such; and often, a promoter of a mining enterprise 


who has considered himself to be dealing fairly and justly with a com- 


munity, has found himself unexpectedly, by the judgment ofa legal 


tribunal, unpleasantly placarded as a wrong-doer, and visited with a 
heavy pecuniary liability. ; 

Incorporators of mining enterprises can not be too particular as to their 
representations of the condition and value of their property when its 
stock is sought to be put upon the market. Representations of the value 
and condition of the mining property must be in accordance with the 
actual facts, or must have reasonable grounds of belief on which they ara 
based. An officer in a mining company may be held liable in damages to 
the stockholder by reason of misrepresentations made without intent to 
deceive, but without a proper inquiry as to their truth. 

Such misstatements are held to be, in the construction given to them by 
the courts, fraudulent, so far as parties dealing with reliance on them 
are concerned, and the parties making them have been held to he under a 
personal obligation to refund to the purchaser the amount paid for stock 
when it was purchased with reliance on such statements. I will illustrate 
this phase of liability by calling your attention to the facts of a few cases 
that have passed before the courts. 

A prominent suit was that against a trustee of a company called the 
‘Tron Mountains Company of Lake Champlain.” , ; 

The capital stock had been issued for land of very inferior value, and 
the prospectus contained untrue representations ; on the basis of which, 
the creditor suing had made a loan to the company. : 

The parties who had actually made the representations were held liable; 
but it was also held that, as one of the directors sued had no interest in 
the property transferred to the corporation, and had no interest in the 
organization, and had never been cognizant of any of the facts supposed 
to be fraudulent, and was not shown to have had any knowledge of the 
prospectus, he was not liable ; that the mere fact of being a director and 
stockholder was not sufficient to raise a liability for fraudulent acts of 
others, but that some knowledge of and participation in the act claimed 
to be fraudulent must be brought home to the person charged. 

An interesting case was that against certain trustees of the Central 
Mining Company, of Colorado, formed in 1863, during the former very 
lively times of gold mining. This was only one of forty-three different 
suits brought by various stockholders against the trustees of the com- 
pany, to recover the amount paid by them for their stock, on the 
ground that the amount thereof was paid with reliance on the fraudulent 
representations of the trustees. Among the trustees sued were some of 
our most prominent citizens. 

It was claimed, among other things, that 50,000 shares of stock of the 
company, which formed the whole of its capital of $1,000,000, were issued 
by some of the trustees for the purchase from another of the trustees 
(whom I will call Black) of mining interests which had cost the latter 
only $10,000. 

That the stock thus obtained was divided up by Black among certain 
of his co-trustees, who sold some of the same on the market to the plain- 
tiffs. That prospectuses were issued by said trustees full of false and 
exaggerated statements as to the value and location of the property, and 
the state of the capital. 

It appeared that the plaintiff had never seen any of the trustees, but 
had merely bought his stock, relying upon the statements in the pros- 
pectus, some of the statements in which were alleged not to be correct. 

On the trial before a jury, the Superior Court directed the non-suit of the 
plaintiff, which, in fact, was a decision that there was not proof enough of 
any misstatement, knowingly made, torender defendants liable. The Court 
of Appeals, however, set aside the non-suit as against certain of the trus- 
tees who were directly concerned in the purchase of the property and the 
organization of the ey and getting up the prospectus, and directed 
that the question of fraudulent intent as to them should be submitted to 
the jury. 

The aoneeiihs however, was sustained as regarded three other of the 
directors, who were shown to have had no direct concern in getting up 
the company or issuing the prospectus, and were mere nominal owners of 
stock ; and one of whom had never accepted his appointment or acted as 
trustee. 

The case of Bowles against Watson, the trustee of a certain oil com- 
pany, is one of the latest cases on the above point, and one of the most 
instructive as a warning. i 

This oil company was established in 1864, when the whole community 
was excited with speculation in the oil lands of Pennsylvania. I remem- 
ber, by chance, looking over the list of original shareholders, and I saw 
the names of the Bowles family in many shapes. They were led off by 
the father of the family with a large amount ; then the wife; then all 
the little children, one after another, in minor amounts—all supposing, 
doubtless, that they were laying foundations of future fortunes, glitter- 
ing in the distance. 

The usual disappointments came ; the wells probably ceased to flow, 
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the wells ceased to pump, the price of oil fell off and never recovered ; 
finally, there was an entire collapse of the concern, the property was sold 
for taxes, and the stock became waste paper. 

The Bowles family, of course, were not only disappointed, but exas- 
perated, and looked about for compensation somewhere. Bowles, the 
father, was a lawyer, and he hit upon the expedient of getting satisfac- 
tion out of one of the trustees. An action was, therefore, begun in the 
name of Mrs. Bowles. The allegations were, that the mining property 
was purchased fpr $255,000, while the misrepresentation relied on for the 
foundation of the action was that the price paid was the sum of 
$500,000. The plaintiff claimed that she had put in $5000 of stock on the 
basis of the misrepresented purchase price, and that she should have been 
allowed her proportion of stock on the basis of the actual purchase. The 
only statement as to value proved against the defendant was one to the 
effect that an oil well on the land would pay 40 per cent ‘‘on $500,000, the 
cost of the property.” The Court held that the defendant was liable for 
the value of the additional shares to which plaintiff would have been 
entitled on the basis of a purchase of the property at its actual cost. 











































SILVER NUGGET MINE. 


EDITOR ENGINEERING AND MINING JOURNAL : 

Sir: In your last three issues, you allude to unfavorable reports about 
the Silver Nugget Mine of Arizona, and refer to both it and the company 
in terms not very complimentary. Your statement that the mine has 
never been examined by competent experts is untrue, and we have the 
right to assume that your other reports, if you have any, are equally 
without foundation. The mine was examined and favorab‘y reported 
upon before this company purchased it. Mr. D. G. Chilson, the superin- 
tendent, is a miner of large experience and good reputation. He has re- 
ported regularly to the company since last July, when he took charge of 
the mine. Thirty-two of his official letters are now on file in this office, 
subject to the inspection gf the shareholders and the public, including 
your reporters. All these reports indicate a mine of high value. 

There are seven shafts on the property, ranging in depth from 40 to 100 
feet, all in good ore from the surface. The vein is more than the width 
of the shafts, and from 18 to 20 feet thick. For 41 tons of ore taken from 
this mine, $82,715 were received ; the assay value of the ore was more 
than $100,000. This was accomplished by the labor of six men, in about 
six months. 

There are now from 3000 to 4000 tons of second-class ore on the dump, 
worth from $50 to $60 a ton ; and some first-class ore worth from $1000 to 
$3000 a ton. There has been probably more value in bullion and ore taken 
from this mine, in proportion to the expenditure on it, than from any 
other one west of the Rocky Mountains. ; ; ; 

Had your references to the company and its mine contained nothing 
but baseless rumors and contradictions of well-known facts, they might 
have been permitted to pass as the ordinary expression of ignorance of 
what you were writing, but the undertone of base insinuation clearly re- 
veals the sordid animus of your attack. 

You are unfortunate in your reference to the ‘: feline,” an animal gen- 
erally supposed to have its favorite haunts within the precincts of your 
establishment. 

In fine, if you seek a controversy on the grounds you have assumed, we 
are not in the least indisposed to gratify you. 

Yours respectfully, C. G. RODGERS, Pres. S. N. M. Co. 

New York, Nov. 18. 





LIABILITY TO LABORERS AND SERVANTS. 


By this law of 1848, also, stockholders of a company are made jointly 
and severally liable for debts due to laborers, servants, and apprentices for 
services performed for the corporation, provided the debt is due within a 
year from the time it is contracted, and provided suit is brought within a 
specified time. Before suit can be brought, however, an execution must 
have been returned unsatisfied against the corporation. 

Who would be laborers and servants under this provision? has been a 
question much mooted before the courts. 

It has been held that a contractor for the construction of part of a rail- 
road is not a servant within the above provision. 

Nor a secretary of the company. 

But a traveling agent and civil engineer, foreman, or superintendent, 
have been held to be such servants, entitled to make personal reclamation 
against the stockholders. 

It is also provided by this law of 1848 that, if the debts at any time ex- 
ceed the amount of the capital, the trustees assenting thereto are liable 
for the debts-to the extent of such excess. 

Under an amendment passed in 1861, corporations organized under the 
above law are also liable to all the penal provisions of the Revised 
Statutes as to corporations, among which is one making officers of a 
company liable to an action by the stockholders for damages arising from 
any appropriation or misapplication of the moneys of the company. * 

There is another general act, passed in 1875, under which corporations 


may be formed for the carrying on of any lawful business, with certain 
exceptions. 





TURKEY CREEK DISTRICT, SAN JUAN, COLO. 


Special Correspondence of the Engineering and Mining Journal. 








TURKEY CREEK DistrRict.—Having returned from a long and extended 
trip over to Ouray, San Miguel, and Ophir, I am enabled, at the present 
time, to make some remarks about this extreme western portion of San 
Juan, and can state, in advance, that it is, by far, the richest mining 
country in the State. In regard to the number of veins, it is equal to the 
famous districts of Poughkeepsie Gulch, Engineer Mountain, etc., in the 
heart of our mineral region ; but, in quality of ore, itissuperior, Mount 
Sneffels, Howard’s Fork, and Turkey Creek form the most remarkable dis- 
tricts, and all the gold washed out of the placers along the course of San 
Miguel River and its tributaries, came from the mountains on the western 
side of San Juan, where numerous original gold veins have recently been 
discovered. f 

Considerable washing has been done already with good results, but next 
year a more lively season is expected, as ditches and sluices were built this 
summer. 

The geology of this western district is somewhat different from the 
general character of the rest of San Juan. The country rock, though of 
entirely volcanic nature, consists of slate porphyry of a light gray color, 
adjoined on the west by the sedimentary formation, red, recent sand- 
stone, with large and extensive coal-beds of the same age. ; 

Mount Sneffels and Turkey Creek District best represent the mineral 
wealth of the country, and, as the space in your paper is very valuable, I 
confine myself at the present time to some facts about mines on Silver 
Mountain at the head of Turkey Creek, a tributary of Howard’s Fork. 
This mountain forms a prominent point in the range between San Miguel 
River and Howard’s Fork, and by the large number of fissure-veins, more 
or less developed, it will prove to be the center of all important operations 
in the future of this district. . ; ; 

The distance from the mine on Silver Mountain to San Miguel City, the 
prominent town on the Upper San Miguel River, is about 6 miles; to 
Ophir, on Howard’s Fork, the connecting town between Silverton and the 
Carbonate Camp, Dolores, 414 miles. Good trails form the connection at 
the present time ; but wagon-roads will be built next year, as the excite- 
ment on the Dolores still continues, and much traveling and packing will 
be done in the coming spring. : _ ; ; 

The veins in Turkey Creek District are to be divided into two different 
classes—gold and silver veins ; but most of the work has been done on 
silver-bearing lodes, the best-developed of which I found to be the Alta 
mine, on the west side of Silver Mountain. It is located just about timber- 
line, and its course is almost due east and west, the center of the claim 
lying on the summit of the mountain. , ; 

The mineral iu the vein forms four pay-streaks, filled with solid ore, from 
12 to 30inches wide. The ore is high-grade, and consists of gray copper, ga~ 
lena, and copper pyrites, with calcspar as gangue. Gray copper of a dark 
kind, and well liked by miners, forms the largest portion of the ore, there 
being a pay-streak of more than 7 inches solid, in width, of the 24-inch 
mineral streak, which consists of galena, cemented by gray copper. On the 
north wall, there is a gangue some inches in thickness, of gray copper and 
black sulphurets, with an average of 2200 ouncessilver per ton. Pure 
copper runs up as high as 1046 ounces silver per ton. I made about 12 
assays of ore from the Alta, the lowest of which was obtained from pure 
galena—110 ounces silver perton. ; 

A great amount of ore has been shipped already from the Alta mine to 
Pueblo, though transportation via Silverton is very high, amounting to 
$87 per ton. Nevertheless the owners made good profits, as the ore 
shipped milled from 152 to 702 oz. silver per ton. : 

Over 600 feet of drifting and sinking has been done on the mine, but ne 
stoping ; and out of a 32-foot shaft, sunk on the 24-inch pay-streak to 
connect the second with the lowest drift, a clear profit of $2200 was 
mad 


ANNUAL REPORT REQUIRED. 


This act requires a ceitain annual report, verified under oath, to be 
signed by the President and a majority of the directors, and filed with the 
Secretary of State within 20 days after the first of January. 

If the report is not filed, all the directors are held jointly and severally 
liable for all existing debts of the corporation. 

Any director, however, if he file a certain certificate of the debts and 
assets under oath within 30 days, with a statement that the officers have 
neglected or refused to make the required report, will be personally exon- 
erated from the above-mentioned liability. 

The statute also provides that, if the amount of the claim is recovered 
by law from any one or more directors, they may recover a proportionate 
amount from each co-director. 

There are also provisions in this law of 1875 against the payment of 
dividends so as to diminish the capital or create the insolvency of the 
company, similar to provisions in the law of 1848, above referred to. 

There are also provisions in this act of 1875 similar to those in the act of 
1848, relative to loans made to stockholders, and as to false representations 
in certificates or reports. 

Under the law of 1848, persons holding stock as executors or trustees, or 
in a fiduciary capacity, or as collateral security, are not to be held per- 
sonally liable under any provisions of the act; but the estates of those 
represented are made liable, as also the pledgor, in case of a pledge of the 
stock as collateral. 

The corporations to be organized under the act of 1875 are of two 
classes : one called Full Liability. the other Limited Liability companies. 

In the full-liability companies, the stockholders are held severally indi- 
vidually liable for the debts of the company, pro rata, according to the 
number of shares ee. earned. 

In the limited companies, the name limited must be appended to its cor- 
porate name on all occasions, when the latter is officially used. There is 
a penalty imposed against the corporation and officers for any omission. 

In these latter companies, the stockholders are liable for debts, pro rata, 
to an amount equal to the amount of stock held by them respectively. 
Such liability is to continue only until the whole capital stock has been 


paid in, and a certificate thereof has been made and recorded, as pre- 
scribed. 


The term stockholder, as regards personal liability, is defined to be not 
only such as are open owners of the stock, but also those having equi- 
table interests therein, and those who have invested in the stock for 
minors as long as the minority continues, and also to guardians and trus- 
tees voluntarily investing in such stock, until thirty days after the bene- 
ficiary is competent to take charge of the same. 

The moral of all the above provisions seems to be, in the first place, 
that, in these matters of incorporation, there should be honest, upright, 
and open dealing, just the same as in other matters of business. 

In the second place, that trustees who have assumed responsible duties 
should be conscious of them, and feel that they are under an obligation, both 
in law and in morals, to have some supervision over, and take some little 


care of, the property intrusted to them and the interests of those they 
represent. 





SAINT-GOTHARD TUNNEL.—It has been reported from the spot that on 
the northern side of the Great St. Gothard, at Goeschenen, the works 
reached the exact middle of the tunnel at fifteen minutes before nine in 
the morning of October 31st. The distance was 7460 meters, or four miles 


e. . : 
and two thirds, During the winter, the Alta mine will be worked by six men, which 
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force has been put on the lowest tunnel (main pay-streak) for the purpose 
of further development, 

Two extensions of the Alta are located—the Index on the west and 
Staatsburg on the eastside. Quite a number of veins crop out in the 
immediate vicinity. some of them, as the Dixie and Tip Top, crossing the 
Alta. Allof them are more or less developed, and, as they show very 
good mineral, promise to turn out valuable mines in the future. 

LAKE City, CoLo., Dec. Moritz STOCKDER, E.M. 



























THE BONANZA CHIEF MINE, MONTANA. 


A correspondent of the Helena Independent gives in its columns a de- 
tailed and very interesting description of’this famous property, from 
which we make the following extracts : 


‘** The Bonanza Chief is situated upon the bench, or divide, between the 
Prickly Pear and McClellan, one of the most romantic and beautiful spots 
in Montana. 

‘* Mr. Rader, one of the discoverers, admitted us to themine. As yet, 
no walis have been found, or, in other words, no limit to the immense 
deposit of ore. The cut across the vein measures forty-two feet, and has 
a face of fifty-eight feet, and measures on an average eighteen feet per- 
pendicular. As the glare of the candle fell upon the immense masses of 
ore, on every side, some in huge round chunks, copper-stained, some of a 
light reddish hue, others decomposed and crumbling and of every varie‘y 
of color, but all rich in gold, the spectacle was bewildering from its very 
magnificence. Every particle of the ore, from floor to surface, pays, and 
often yields from $3 to $5 tothe pan. A shaft has been sunk about six feet 
deep in the center of the present cut, at which depth water was encoun- 
tered. We were shown the ore from the shaft which went a few feet be- 
low the water-line, and it was of the same character as that above, and 
we were assured was of equal richness. It is fair to say that no such de- 
posit of ore and of equal richness has ever before been uncovered in Mon- 
tana. There are about 700 tons of ore on thedump, and the amount of ore 
in sight is estimated at from four to fivethousandtons. It is evident that 
when that amount has been taken from the monster lode, it will be but 
partly developed, and hardly a scratch will have been made upon the 
massive face of the vast deposit. 

‘** The appearance of the lead strikingly reminded us of the descriptions 
of the large deposits of golden quartz in the Black Hills, except the yield 
per ton far exceeds that of the Black Hills gold mines. The first run 
made from the ore of the Bonanza Chief paid as high as $58 per ton, and 
it is estimated, from the tests that have been made, that the ore taken 
out, without assorting, would average $30 per ton, That a large and 
permanent vein has been struck is beyond question. 


ORIGIN OF PLACERS BELOW THE BONANZA, 


** As we stood at the door leading to the mine, and looked down intothe 
bed of the Prickly Pear, less than half a mile below, we remembered 
that the great richness of the placers in this portion of the Prickly Pear 
had always been a mystery. Above and below, the gulch was generally 
barren, or paying in very small quantities, but here at the foot of the 
Great Bonanza for hundreds of feet, uncounted thousands had been 
taken out by different parties, and even now, after fourteen years of 
mining in the gulch, Chinese companies are doing well in working over 
the old ground the second and third time. It is now no longer a matter 
of conjecture as to where this gold came from. 


HOW THE PURCHASE WAS MADE. 


** Mr. Cole Saunders is to be congratulated upon his lucky investment. 
He has shown his usual good judgment. When the excitement con- 
tinued to grow in reference to the Bonanza Chief as the work of develop- 
ment went on, he, among many other capitalists, visited the mine. The 
three partners were not anxious to sell, but had fixed a price which they 
had agreed to take, and which was sufficient tosecure an ample compe- 
tency to each cf them. Negotiations were pending at the time between 
them and several capitalists in Helena and elsewhere for the purchase of 
the mine. Saunders carefully collected samples of the ores from all parts 
of the mine, and at once caused some fifty assays to be made. These re- 
vealed the immense value of the lead, and, without waiting to higgle, he 
closed with the miners at their own terms, and became the fortunate 
owner of this valuable property. Since his purchase, we understand that 
many overtures have been made to Mr. Saunders for the purchase of an 
interest in the mine. Among others, 

MR. W. W. WICKES, 
the President and Director of the Alta-Montana Company. and associated 
in that capacity with Mr. Saunders, who is also a director, became affected 
with the prevailing interest in regard to the Bonanza Chief. He caused 
it to be examined by the most skillful mining experts of this territory as 
well as Colorado. After thorough tests, reports were so favorable that 
Mr. Wickes made overtures for the purchase of the mine. These over- 
tures have finally led to the formation of the 

BONANZA CHIEF GOLD MINING COMPANY, 

with a capital stock of $1,000,000. We understand that Mr. Wickes will 
probably accept the position of President and Managing Director of this 
company, and we learn also that Mr. Saunders in making the sale stipu- 
lated for retaining a large interest in the stock. 

‘The identity of Mr. Wickes with the enterprise will secure for it gen- 
eral confidence, both at home and abroad. His high character for 
integrity and honor is a guarantee that the affairs of the company will be 
managed with the most scrupulous honesty. His enthusiasm in regard 
to the mine, after his careful examination and tests, is enough to inspire 
confidence in the most prudent among those who know his habits of ex- 
treme caution in business matters, and particularly in cases where his 
judgment may influence the action of others. The new company will be 
one of the strongest ever organized: for mining operations in Montana. 
It is fair to say that it begins its operations under the most judicious 
management, and the most favorable auspices. ° ; 

EXPENSE OF MINING AND MILLING THE ORE. 


con 2 os * . . . . 
The immense body of ore in sight near the surface makes it safe to 
assume that the first five thousand tons can be mined and delivered at 
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the mill, by means of a tramway shortly to be erected, and milled, at an 
expense not exceeding four dollars per ton. In fact, the largest estimate 
made of the expense of taking out ore at the present level is fifty cents 
per ton. 


WHAT THE COMPANY IS DOING AND PROPOSES TO DO. 
‘‘The Courtwright mill of five stamps recently erected in close pruxim- 


ity to the mine has been purchased, and we learn that fifteen stamps in 
addition have been erdered from the Helena foundry. The whole will be 
running in the next sixty days. The company designs erecting a large quartz 
mill in the spring, of not less than sixty stamps capacity. It will be made on 
patterns similar to the monster mills that are used to crush similar large 
deposits of ore in the Black Hills. Large hoisting and pumping machin- 
ery, together with a fifty horse-power engine, will also be = from 


the East on the opening of navigation in the spring. This machinery will 
be capable of pumping water and raising ore froma depth of 500 feet. In 
the mean time, the ore above water-level will be more than sufficient to 


occupy the twenty-stamp mill until the arrival of the hoisting and pump- 


ing machinery in the spring. 
CONCLUDING REMARKS. 

‘The people of Helena have reason to congratulate themselves upon this 
last and grandest bonanza, discovered in their immediate vicinity, with 
the Penobscot, Hickey, Gloster, and other famous gold mines surrounding 
us upon the north and west, and the Bonanza Chief, Alta, Banner, 
Comet, the recent discoveries about Unionville, and the vast silver dis- 
trict near the sources of the Ten Mile, girdling us about on the east and 
south.” 





MONTANA MINING NOTES. 


Special Correspondence of the Engineering and Mining Journal. 





Mr. Maygar, of Maygarville, started his mill recently on ore from the Sanford 
lode, above Mount Pleasant. Working the ore of the Drum Lemmon lode did not 
result as satisfactorily as he expocted ; consequently he has shut down for a short 
time. 

The Cotter & Hickey mill at Mount Pleasant willsoon be running again. During 
the stoppage of the mill a new boiler has been received from the East and placed 
in position, and the capacity of the mill enlarged from 5 to 10 stamps. it will 
soon be turning out retort at an increased ratio. ies 

The owners of the Gloster lode are having one of the neatest mills in the Stem- 
ple District erected near their mine. Mr. D. C. McKillican is the builder. The 
mili will commence running with five stamps, but every thing will be put in place 
for five additional stamps. It is expected to start the first of December, The 
owners are Messrs. Patrick Powers, Martin Mitchell, John Fogarty, and Thomas 
Cullinen, with Mr. Powers as foreman of the mine. He is now working thirteen 
men in mill and mine. 

Messrs. Rossiter & Co. brought to Virginia City 800 ounces of gold-dust from 
Summit. This was the final clean-up for the season. The Highland Flume Com- 
pany brought down, the sanie week, 1000 ounces of fine dust. This was their last 
clean-up, but not the evtire season’s work. Several smaller clean-ups were sold 
earlier in the season. ; 

The report is current in Montana that the Hecla Company has disposed of 
its works at Glendale, and mines at Trapper, to a San Francisco company 
for $1,600,000, Nothing positive is known, however. E 

The large Knowles pump on the 5th level of the Alice mine, Butte, was recently 
disabled by a defective casting. No damage resulted to the mine, as the smaller 
pump was able to handle the flow of water until the large pump was repaired. 

The new mines in the Judith Basin have settled down for the winter. What 
work has been done gives assurance that it isa good mining camp. A gentleman 
who has just returned from this region reports that there were 51 cabins in the 
camp, and 200 men; 150 men will probably winter there. Two town 
sites had been laid out adjoining each other, called Belt and Hoover cities. 
Little can be said as to the extent and richness of the mines. The miners are 
sanguine. The quartz looks very favorable, many specimens showing free gold. 
Some five or six bars were sufficiently developed to guarantee that they would 
pay from wages up to $10 per day. Four or five companies were running drains, 
but bed-rock had not been reached. Mining had been prosecuted with good re- 
sults until cold weather set in. The Judith Basin mines are regarded by all 
parties who have visited them as permanent beyond all doubt. 

The bullion shipments from Butte for the week ending November 15th 
amounted to 1426 Ibs., valued at $17,112. si 

The Little Giant Company, at St. Louis, near Radersburg, made their fall 
clean-up recently, which amounted to $6412. The co’d weather froze up their 
water-power for running the mill, thereby preventing them from milling some 
40 tons of ore they had on hand and expected to mill this fall. The vein is very 
narrow, but the amount milled averaged about $75 per ton. 7 E 

We have had something new in Montana. Notwithstanding its freshness 
and novelty, it was withal so very pleasant and agreeable that itis the unani- 
mous opinion of all those who participated that it will ever remain a bright spot 
in their memories. It was nothing more or less than a Thanksgiving dinner, the 
first one ever given in the territory by a mining company to its employés, and 
for this reason, if nothing more, will-be pleasantly remembered by all partaking. 
The Alta Montana Company, through William W. Wickes, President, was the 
host. Quite a number of citizens were invited, and were present, from Helena, 
including George B. F. Potts, 8. T. Hauser, President First National Bank ; E. 
W. Knight, Cashier ; R. B. Harrison, U. 8. Assayer ; W. E.Cullen, Francis Pope. 
and others, with representatives of the Independent and Herald, The pty ees 
out in coaches from Helena, and, aftera delightful ride of some 25 miles, the 
mining town of Wickes was reached. The dinner was ready when the party 
from Helena arrived. The tables were spread in the new reading-room, and car- 
ried every thing that the thoughtfulness of President Wickes, Superintendent 
Saunders, and the ladies of Wickes could provide. It was in every respect a 
bountiful and magnificent repast, to which over 100 persons sat down. After 
dinner, several very happy speeches were made by those present. A general 
inspection of the works followed. Through the liberality of Mr. Wickes, the 
employés have been provided with a large comfortable reading-room, 
where the current magazines and papers are placed within the 
reach of all in the camp. Rev. Thomas Wickes has been engaged 
as minister, and regular religious exercises are held every Sunday. There are no 
saloons in the camp, nor will any be tolerated on the grounds of the ey 
Any employé becoming intoxicated is instantly dismissed. These are certainly 
new departures for mining in Montana ; but as they have been so successful thus 
far, and have succeeded in awakening so much interest and hearty codperation on 
the part of the employés, they. will accomplish much good, not only to the com- 
pany and employés, but to the territory, in bringing the employer and employés 
into closer relation. The example of the Alta-Montana Company could be imi- 
tated with much profit by other mining corporations. TUBEROSE. 





CANADIAN GOLD MINES SoLD.—Hanirax, Nova Scotia, Dec. 7.—The 
Montague gold mines, near Dartmouth, were sold to an American com- 
pany yesterday for $50,000. 
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PROGRSS IN SCIENCE AND THE ARTS. 


— 


General Science. 


The Sanitary Virtues of the Eucalyptus and the Pine.—At a re- 
‘ cent meeting of the Social Science Congress, at Manchester, England, Mr. 

C. T. Kingzett read an interesting paper on the subject of the above title 
before the health section of that body. He referred to the old theory tliat 
the admitted sanitary powers of the ‘* fever-tree” were due to its drainage 
eh pay and held that this hypothesis lacked evidence, and even at its 

est was of a negative character. He argued that the superiority of the 
eucalyptus as a means of drainage would be measured by the proportion 
in which its rate of growth exceeds that of other trees, and affirmed that 
this was quite inadequate to account for its extraordinary fever-destroy- 
ing properties. Other trees planted in malarial districts do not free them 
from the disease, from which, the author infers, the action of the euca- 
lyptus is of a positive type. 

The conclusion to which he comes is, that the eucalyptus, and also the 
pine, exert a beneficial influence in virtue of the volatile emanations 
arising from them. He finds that eucalyptus amygdalina yields from 3 
to 6 pounds of oil from 100 pounds of its leaves ; and that this oil is prac- 
tically identical in composition with the oil of turpentine derived from 
pine trees, and with most of the so-called essential oils or perfumes. 
These oils, when submitted to the action of atmospheric oxygen and 
moisture, produce peroxide of hydrogen and a number of camphoraceous 
substances having decided antiseptic properties. He makes a calcu- 
lation to show the enormousamount of these emanations. 
example, New South Wales and South Australia, he shows that the 


eucalyptus forests of these districts contain, at any given moment, suffi- 
cient oil in their leaves (ready to be given off into the atmosphere by the 
agency of warm winds) to form by contact with the atmosphere over 92 
million tons of peroxide of hydrogen, and over 507 million tons of cam- 
From the exalted oxidizing power of peroxide of 
hydrogen, which greatly exceeds that of ordinary oxygen, and the readi- 


phoraceous principles. 


r@33 with which substances of animal and vegetable origin are oxidized, 


and from the well-known antiseptic properties of the camphoraceous sub- 
stances above named, Mr. Kingzett concludes that the sanitary virtues 
of the eucalyptus must, without doubt, be ascribed to the active chemical 
operation of its emanations. What is true of eucalyptus must also be true 
ot the pine, and on an immensely larger scale, since pine forests are 
widely distributed over both hemispheres, and the oil of turpentine, which 
is a natural product of the pine, undergoes the same chemical changes in 
A fuller abstract of Mr. King- 
zett’s valuable paper will be found in the Chemical News of October 17th. 


the atmosphere as the oil of eucalyptus. 


Chemistry—Technology. . 


Concerning the Newly Announced Element, Scandium, of Nilson. 
M. Cléve has presented a more detailed account before the French 
Academy, of which account we give herewith the essential parts : Cléve 
affirms to have found this element in the gadolinite and yttrotitanite of 
Norway in minute quantities, the former carrying 0-002 per cent of 
It forms but 
The oxide isa _ perfectly 
It is more soluble than 


the oxide of the new metal, and the latter, 0°005 per cent. 
one oxide—Sc,O,. Its atomic weight is 45:12. 
white, infusible powder, resembling magnesia. 
alumina in acids, yet is only attacked with difficulty. 


The specific gravity of the oxide is approximately 3°8. The hydrate is 
a white, bulky precipitate, resembling alumina, and is insoluble in ex- 


cess of ammonia or of caustic potassa. 


The salts of scandium are colorless or white. They have a harsh, astrin- 
gent taste, different from the sugary flavor of the other yttria earths. The 
chloride affords these distinguishing reactions: Gives no spectrum in 
the gas-flame; potassa or ammonia gives a voluminous precipitate, insoluble 
in excess of the reagent ; sodium carbonate gives a voluminous precipi- 
tate, but soluble in excess; sulphureted hydrogen, no change; am- 
monium sulphide throws down the hydrate ; oxalic acid throws down a 
curdy precipitate, which speedily changes to crystalline, soluble in con- 
centrated acids ; potassium (and sodium) sulphate separates from con- 


centrated solutions a crystalline double salt. 


The special interest surrounding the discovery of scandium, M. Cléve 
further states, is the fact that its existence had been predicted by Mende- 
In this he in- 
dicated the existence of a metal, which he named ekabor, whose charac- 
ters, as given below in brief, agree very closely with those observed of 


leef in his remarkable memoir on the law of periodicity. 


scandium, namely : 


MENDELEEF’S PREDICTED CHARAC- OBSERVED CHARACTERS OF SCAN- 


TERS OF EKABOR. 
Atomic weight, 44. | 
Ekabor should have but one stable 


DIUM. 
Atomic weight, 45°12. 


alumina, but less basic than magne- than magnesia. 
sia. 
A great 


by differences of solubility, etc. when heated. 


With potassium sulphate forms) Scandium and ammonium double 
double salt, having the composition salt is anhydrous, but has otherwise 


of alum, but scarcely isomorphous the composition of alum. 
with that salt. | 
Few of the salts of ekabor will 
crystallize well. 
Water will decompose the anhy- 
drous chloride, with liberation of evolves 
chlorhydric acid. heated. 


tinct crystals. 


chlorhydric 


The oxide will be infusible, and) Ignited oxide is infusible, and dis- 


with difficulty soluble in acids. 
Specific gravity of the oxide will 
be about 3°5. 


solves with difficulty in acids. 


scandium is 3:8, 


The analogies existing between the predicted and observed characters 
of tie hypothetical ekabor and of scandium, though we have giventhem 
only in brief, are sufficiently remarkable to give another probable case of 
verification of Mendeleef’s hypothesis, to which the attention of chemists 




































Taking, for 


E € Only one oxide, Sc,O, ; much more 
oxide Eb,O, ; more energetic than energetic than alumina, and feebler 


: resemblance between’ Scandium is less basic than yttria, 
yttria and oxide of ekabor; their and their separation depends on the 
separation difficult, and only effected different stability of their nitrates 


The sulphate does not form dis- 


Water decomposes the chloride and 
acid when 


Specific gravity of the oxide of 


was specially attracted by the discovery of gallium, where the predicted 
and ascertained characters were almost identical. We refer our readers 
for additional details to the Comptes Rendus of the Academy, or to the 
Chemical News of October 3d. 


A New Form of Resonant Tuning-Fork, described by Mr. Edison, 
is illustrated in the November issue of Silliman’s Journal. The usual 
practice, as is well known, is to mount the forks upon resonant boxes, con- 
taining a column of air whose vibrating period is the same as that of the 
fork. Mr. Edison dispenses with the box altogether, by a modification of 
construction, by which the prongs of the forks form the resonant 
chamber. This he accomplishes by making the fork of a thick tube of 
bell-metal, closed at one end, and having two slits sawed longitudinally 
through its center, opposite to each other, and carried nearly to the closed 
end, thus dividing the cylinder into two equal parts, corresponding to the 
vibrating prongs of a common tuning-fork. The tube is turned down in 
a lathejuntil the prongs are in unison with the air column between them, 
when the sound of the fork is greatly reinforced. 


Engineering. 

As a Rival Project tothe Simplon Tunnel, of which last we lately - 
gave an outline in this department, the tunneling of Mont Blanc is pro- 
posed as an alternative which possesses several decided advantages over 
the Simplon route, which was thought to furnish the best practical route 
from Paris to Brindisi, by way of Pontaclier and Lausanne. The new 
project is pronounced to be entirely feasible by French engineers who 
have proposed it, and is said to be receiving favorable consideration. 
Contrary to general opinion on the subject, the tunneling of Mont Blanc 
is declared to be an easier undertaking than that of the Simplon; the 
estimates of cost for executing the work being, in the case of the Simplon, 
136,000,000 francs, and in the case of Mont Blanc only 75,000,000. 
Furthermore, it is claimed that the Mont Blanc tunnel will make 
the journey from Paris to Genoa 97 kilometers shorter, and from 
Paris to Milan, 44 kilometers shorter than by the proposed Sim- 
plon route. The location of the tunnel, which meets with favor from 
its advocates, is said to be from Chamounix to Courmayeur. Our au- 
thority does not go into further details; but the project has met with 
some remonstrance on sentimental grounds. We reproduce the following 
affecting lines, which vividly recall the picture of Mark Twain weeping 
at the grave of Adam: ‘‘The audacity of modern engineering has cul- 
minated in a projected attempt upon Mont Blanc. It is bad enough that 
the once virgin summit should be annually defiled by cockney feet; but 
that the awful mysteries of its rocky foundation should be invaded by 
nen E of rude ‘navvies’ is past belief, yet it is seriously contem- 
plated.’ 

AS AN alternative to the scheme, lately broached, for tunneling Mont 
Blanc, it is now proposed to construct a railway by the Jarentaire and 
through the Col du Mont, by which it is computed that a saving of seven 
kilometers might be effected. 


THE Porter Iron-Roofing Company, of Cincinnati, Ohio, is said to be 
the largest concern of the kind in the States. It ships roofing to all 
parts of the country and abroad, and recently has been doing an exten- 
sive trade with mining companies, smelting works, etc. For the require- 
ments of the latter, its roofing is admirably adapted. 

IMPORTANT MINING DECISION AT DEADWOOD.—DEADWOOD, D. T., Dec. 
6.—The case of the Golden Terra Mining Company vs. J. C. Mahler, et 
al., better known as the Golden Terra vs. The Gopher Company, was de- 
cided in the District Court by Judge Moody to-day in favor of the Gopher 
Company. The action was brought to recover about two hundred feet 
of the Gopher Company’s claim. Two claims were made, one inside the . 
lines of the other. The plaintiffs claimed that as many locations as 
desirable could be made upon one vein predicated upon the discovery 
first made, while the defendants claimed that the second location was 
but a further development of the first. The property involved is proba- 
bly worth half a million dollars. The case will be appealed. 





GENERAL MINING NEWE. 


ARIZONA, 


THE Hope MINnE.—The Tucson Citizen of November 29th says: ‘‘ This mine is 
situated about 14 miles south of west from Tucson, and is owned by private 
parties. Mineral was first discovered and the location made about two years 
ago. Theshaft has been sunk about 20 feet, showing a well-defined wall on the 
west side, while the entire east side isin a body of good ore. The width of the 
ledge is from 30 to 40 feet. Assaysof the ore run high, and the prospects of the 
owners are considered very Ce 

THE CONTENTION Minz.--This mine is said to be the banner mine of the Tomt- 
stone district. Its main shaft is down 250 feet. Assays at the bottom of the 
same run very high. The owners of this property propose having a 20-stamp 
completed by the first of the vear. Four men principally own the mine. 

THE TOMBSTONE MINING CoMPANY.—From 20 to 24 tons of ore per day are 
now being run through this company’s mill, the principal supplies for which 
come from the Tough Nut mine. This company also owns the Defiance, Good 
Enough, and Surveyor mines. The Philadelphia North American of the 8th inst. 
says of this company’s properties (its stock being listed on the Philadelphia Ex 
change) : 

“The total depth of the shaft on the Tough Nut is 294 feet; total length of 
levels and drifts, 787 feet ; total length of cuts, 381 feet. In these shafts, levels, 
and cuts, with the exception of a new working-shaft and a comparatively small 
amount of. work, there is pay-ore inevery place exposed—on the bottom and 
breasts of works and also overhead. The vein is evidently much broken, and 
lies irregularly at the surface ; but developments are enabling the owners to form 
conclusions as to the pay-rock in sight, and, as will be seen by the bullion already 
produced, this mine alone pays profits, in addition to cost of development. The 
company has not developed its other claims to any great extent. The Good- 
enough has shafts aggregating a depth of 157 feet, and levels and drifts 281 feet, 
with 64 feet of cuts. Shafting on the Westside amounts to 76 feet ; on the De- 
fense but 12, and on the Surveyor 10. These claims are undoubtedly valuable, 
having been located when the Tough Nut, Lucky Cuss, and Contention were, and 
earlier than the Grand Central and other noted andrichclaims. The Tough Nut, 
one of the mines belonging to the company, struck a rich body of ore on the 13th 
ult. Immense quantities of ore are on the dump, averaging $100 and upward to 
the ton. The Long Hunt, another of the mines Salen to this company, is looking 
remarkably well, and has exposed large quantities of high-grade ore. It ison the 
same belt as the famous Contention Mine. The mill belonging tothe company 












































































































































































































































































































































































































































































































































































































































































































































has recently been changed from dry to wet crushing, which will materially in- 
crease its capacity and consequent yield of bullion. The company is free from 
debt, and has already paid $50,000 in dividends.” 

THE SILVER Prince MINE.—The Arizonian says that this mine is situated 
near the Peck, and about 35 miles south of Prescott, which is a newly prospected 


district. The mine has been sold to a New York ‘syndicate, of which General 
Fremont and Judge Silent are among the purchasers. The future of this mine is 
thought to be very promising. 

Tonto Basin.—Very favorable reports are received from the mines located in 
the Tonto Basin. In the Last Chance, at the bottom of the 60-foot shaft, a vein 
of ore, which it is said will average from $150 to $300, gold, per ton, has been 
opened up. The Zulu mine is another prominent one in this district. 

THE GLOBE DiIstRIcT.—The Silver Belt of the 22d says that the ore taken from 
the bottom of the 300-foot shaft of the Stonewall Jackson mine assays up in the 
thousands. The Duryea mill has contracted for 500 tons of ore from the Chromo 
mine. One hundred tons are already on the dump. The mill is being refitted 
with new machinery, a crusher, an automatic feeder, two additional pans and 
settlers. A new mill building is being erected. The capacity of the mill per day, 
when completed, will be twelve tons. It will be in operation in about six weeks. 


CALIFORNIA. 
THE BODIE DISTRICT. 


From the mining summary in the Standard of November 29th, we condense 
as follows: ‘*The lateness of the season has, doubtless, contributed largely 
to facilitate mining operations in the district this winter, by affording such favor- 
able opportunities for making every needful preparation. The weather has been 
exceptionally mild and pleasant for the season in this section. The late break in 
the San Francisco stock market, and which extended to New York, crippled 
Bodie stocks some, though they did not fare so disastrously as the Comstocks. It 
is worthy of note that the stock of every mine in the district depreciated in price, 
with one exception. 

‘** It shows that the Comstock is the controlling factor in the stock market, and 
that the stocks of outside camps are still toa great extent dependent for their 
standard of valuation upon the fluctuations of its stocks. It is not very pleasant 
to dwell upon the fact that Bodie mines must first have the merit and then a 
Comstock boom in the market, before they will sell for any sort of a decent 
figure. Nevertheless, it isa fact. No matter how well our mines are looking, 
how much ore there is in sight, or how rich, if there is a break in Virginia stocks, 
Bodie stocks are bound to go with them. 

“The situation never was so hopeful. The Addenda strike assumes promi- 
nence, and the Oro, adjoining it on the south, has just got new hoisting-works in 
working order, and will immediately begin energetic explorations. The Booker 
has cut a large ledge carrying a body of very rich quartz, and the Spaulding, 
near it, is soon to resume operations in the mine. The Goodshaw and Mc mo have 
just got their pumping machinery to working, and will vigorously push the work 
of exploration, and the Champion is getting ready to put in new machinery. 
Connection will be made between the Tioga ae | the Syndicate tunnel at an ae 
date, and then Tioga will become a producer. The Orient and Noonday trouble 
will be settled in a few days, and the Spaulding-Booker matter is ina fair way 
to be amicably adjusted. 

‘‘In the Standard, the north drift, 385-foot level, has been advanced 17 feet 
since last report ; total length, 495 feet. The ledge is looking well, and is about 
4\¢ feet wide. The stopes on this ledge present a fine appearance in the different 
places where ore is being taken out. In the north stopes, the ledge is still from 17 
to 20 feet wide, and in the south, from 8 to 12 feet wide, of good ore. The ledge 
in the Gildea stope is about 3 feet wide, of good average ore. Every thing around 
the mill and mine is running nicely.” 


COLORADO. 


DISCOVERY OF URANIUM.—A dispatch dated Denver, December 9th, says : 
‘‘Fair Play reports the discovery of uranium in the Sacramento Mining Dis- 
trict. This mineral is found in Bohemia, and has never before been discovered in 
this country as far as known. The present discoverv was made by a Mr. Rice. 
The — it is said, runs 60 per cent of metal. Uranium is worth about $1000 
per ton. 

THE LITTLE PitrspuRG.—The Chronicle says : 

““The magnificent new diamond drill recently purchased by the Little Pitts- 
burg Company has been placed in the discovery shaft of the New Discovery, 
and is running well. 

‘**The shaft on the Dives is now down about 190 feet. Much delay and diffi- 
culty have been caused by a heavy flow of water ; bu5 a new pump was put in and 
started up last week, since which the trouble from this cause has been obviated, 
and the shaft pushed down rapidly. 

‘“* The latest developments in the Little Chief, which adjoins the Dives, prove 
that this shaft is being sunk in the right location, and General Bearce now expects 
to strike the same ore-body at a depth of over 200 feet. At the depth of 184 feet 
the shaft has passed through nine feet of Solid iron ore, and its bottom ‘vas then 
a hard siliceous rock, through which it has since been sunk. The mineral struck 
in this shaft can not fail to be very rich, as in the Little Chief it has grown con- 
stantly richer as the workings approached the line of the Dives.” 

THE BuLL-DomInGo MinE.—‘ This property, which is a consolidation of the 
John Bull and Domingo mines, is situated at the foot of Blue Ridge Mountains, 
about two and one half miles north of the town of Silver Cliff, and is very ac- 
cessible. The country rock is a trachyte, being the same eruptive rock which un- 
derlies the town of Rosita, and extends southerly to and beyond the well-known 
Bassick and Silver Cliff mines. The ores are galena and sulphides of silver, aver- 
aging sixty ounces of silver and 50 per cent of lead per ton. The course of the 
vein is northerly and southerly, with a slight pitch to the east. 

“*The main shaft has been sunk to a depth of 100 feet in rich ore from the’sur- 
face down. In the bottom of the shaft, the ore is becoming more solid, and is 
rapidly improving in quantity and quality. A cross-cut has been run east from 
the bottom of the shaft, and is now in a distance of 15 feet. The distance from 
the west side of the shaft to the face of the cross-cut is 26 feet, in rich ore, and 
no walls in sight. At a depth of 40 feet from the surface, the ore-body has been 
exposed 73 feet east and west, and 80 feet south of main shaft—all in good ore. 
The ore-body north of the shaft is unexplored, but it shows the same rich charac- 
ter from the outcrop to the bottom of the shaft. The body, or zone of ore, is 
very large, and it is confidently anticipated that, as depth is attained, it will prove 
to be a fissure-vein. 

‘It is proposed to erect an engine at once near the present main shaft, and to 
hoist all the ore from the 100 level to the surface. The Old Well shaft is located 
80 feet west of the main shaft, and has a depth of 83 feet. It being a very small 
shaft, it is proposed to enlarge it into a three-compartment shaft of the Comstock 
lode pattern, the compartments to be 4 x 5 feet each, and to sink 200 feet before 
cross-cutting. 

“Within sixty days, with an ordinary hoisting-engine, there can be extracted 
from 40 to 50 tons of ore per day. There are three smelting furnaces within two 
miles of the mine, and the Bull-Domingo ore is in great demand, being the richest 
smelting ore yet discovered in the district. Miners’ wages are from $2.50 to $3 
ver day, wood $4.50 per cord, and lumber $10 per thousand. The D. & R. G. 

ilroad will reach Silver Cliff by April 1st, 1880, giving the district the advan- 
tage of cheap and rapid transportation.” , 


SILVER CLIFF. 
THE BELLE VERNON MINE.—The Miner of Dec. 6th says of this mine, which 
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lies in the Carbonate Belt, about '700 yards from the Racine Boy, that it has 
been bonded. The ore is free-milling, and a quantity of ore lies on the ground 
awaiting the completion of the stamp-mills, which are being erected on both 
sides of the property. This vy as been placed upon the Eastern market. 

THE OAKDALE MINE is working well. Recent mill-runs gave 64 ounces in 
silver, $26 in gold,to the ton; the depth of the main shaft is 47 feet ; the ore 
carries galena and gray copper. 

THE OCCIDENTAL MINE.—This mine is located on a mountain near the one 
known as Rattlesnake Mountain, about three. miles east of Silver Cliff. Anagent 
of the Colorado & Galveston Mining Company, has already expended the sum 
of $10,000 on the Occidental and other mines situated in this district. The trend 
of the Occidental is across the mountain. This feature of the mine has been taken 
advantage of by the agent by driving an adit on the vein that is now in 100 feet. 
The results obtained thus far are highly encouraging. The ore taken out in 
quantity yields from 30 to 80 ounces in silver per ton. It is estimated that the 
ore taken out of the Occidental can be milled for $4 per ton and mined for $2 
per ton, ‘‘ it being free milling.” Plenty of water in close proximity to the mine 
can be obtained for stamp-mill purposes. It is the intention of this company to 
erect a Sper. The company is made up of merchants and bankers of 
Galveston, Texas. The capital stock is $500,000. 

DuNKIN SILVER MINING Company.—The Reveille says of this company’s 
property : ‘‘ This company is now organized with acapital of $5,000,000 in 
$25 shares. The company’s property, covering nine acres, is on Fryer Hill, about 
amilefrom Leadville, adjoining the Matchless and R. E. Lee on the east, and 
the Climax on the west, the Little Pittsburg, Aimee, Little Chief, and other 
mines being in close proximity. The ore deposits lie beneath washed gravel, 
iron, and porphyry, being what are termed hard and sand carbonates, 
earryiung carbonates of lead and silver, and chloride of _ silver. 
Near the center of the _ property, shaft No. 2 has been sunk 
to a depth of 160 feet. When down about 100 feet through gravel, a 
body of iron nine feet thick was met, which yielded from 40 to 260 ounces of 
silver and lead to the ton, in quantity sufficient to cover the cost of sinking the 
shaft. At 110 feet down, three main levels have been run. From the east main 
level alarge body of rich sand carbonate has been taken, and the west main level 
shows more or less galena. At 70 feet in this level, a drift has been run south 38 
feet, which is now in iron, with streaks of argentiferous galena. This drift is in- 
tended to open up the large body of carbonates mixed with galena, which 
can be seen from the workings of the Climax adjoining, samples from which assay 
from 107 to 218 ounces of silver, and from 20 to 44 per cent of lead per 
ton. South of the main shaft, a level has been run 34 feet southeasterly, in which 
is a drift of 65 feet, showing iron and hard carbonates. At 25 feet down the 
main working shaft, a plot 10x14x7 feet has been cut and well timbered. East 
and west from this plot diverge the second levels, that to the east being 61 feet 
long. From the oa of this level is a drift 41 feet in a southerly direction, termi- 
nating in the heavy body of mineral alluded io as above. This deposit is several 
feet thick and assays 165 ounces of silver, with 23 per cent of lead, to the ton. 
Ten tons, averaging $90 per ton, are now taken out daily from this point. The 
north shaft is down 195 feet and timbered 4x8 feet in the clear. Near the east- 
side line, another shaft is down 195 feet, through 80 feet of gravel and 26 feet of 
iron, into porphyry. This shaft will be sunk to cut the same ledge which is 
yielding so rich inthe R. E. Leemine. <A. recent telegram to this city says that 
the last 105 tons taken out netted $9500.” 

Mining machinery comes pouring into the camp every day. Seven engines 
and boilers were brought into the city on December 4th for our mine-owners, and 
several more are on the way. 

A lawsuit has been begun by the Washburne Mining Company against the 
Judge Pendery, the latter one of the largest mines in the carbonate camp. The 
plaintiffs claim that the defendants have trespassed upon their property, and 
taken ore therefrom valued at $150,000, Damages to that amount are de- 


manded, 
DAKOTA. 
THE BLACK HILLS. 


RovGH AND REapy MinE.—The Pioneer of the 22d ult. says a rich strike has 
been made in this mine, which is located in the Strawberry Gulch. The mine 
is adjacent to the Sunday, and old Lexington mines. 

Oxu10 MinE.—This mine is located in the Poorman Gulch, and lies in close 
proximity to the Aleck, Hoodlebug, and Lulu mines. A strike is reported in 
the Ohio. 

Buack Hit~ts Mintnc Company.—This company’s property is located in 
Nevada Gulch. Its mill is now completed, and workmen are busy fitting up 
the interior for the heavy batteries of the twenty stamps, and laying beams and 
foundations for the engine, boiler, machinery, pans, settlers, etc. A new dam 
has been built for the water which is to strain the pulp by means of thick brush 
around the outer edge of the reservoir, before it leaves the dam and is discharged 
into the creck, the water being fed by an eight-inch sluiceway (miner’s inch) of 
water, which connects with the fountain-head, from the Clinton lode tunnel. 
A new tramway for the ore cars is being pushed west toward the Snowstorm 
mine as fast as possible. A rich body of splendid-looking ore was struck recently 
by the large force of men now grading and drifting on this immense rich 
lode, which bids fair to become a rival to its sister lode, the Floorman lode, 
of Galena. 

BostaiL GuLCH.—There are nearly 700 people in this district, and five exten- 
sive quartz mills in constant operation. 

THE CLARA Mine.—Work on this mine, near the head of Shoemaker Gulch, 
is being prosecuted with vigor, and ore from it will soon be milled in one of the 
custom mills of Central. 

CLimax MINnE.—-This mine is situated about one half-mile down Gold Run from 
Lead City. The tunnel, which is now in 25 feet, shows a well-defined vein 12 
feet in width, carrying free gold. 

THE DEADWOOD MINE.—This mine is located in Bobtail Gulch. The News 
says : ‘Two fifths of this property were recently sold to Haggin, Lounsbery, and 
other New York parties for the sum of eight hundred thousand dollars, or upon 
the basis of two millions of dollars for the entire location, which, by the way, is 
but a fraction of a claim, measuring 1500 feet by 425. Payment was made in 
one check, or draft, for the entire amount. 'The Deadwood was segregated a year 
or so ago from the southwest end of the Golden Terra, a location made by Hank 
Harney, Aleck Engh, Mose and Fred Manuel, who disposed of the entire property 
to Haggin, Tevis, Gilmer & Co., for about $60,000. So rapid has been the de- 
velopment, and so marvelously rich the yield, that the mine has appreciated in 
value, until now we doubt if it could be purchased at any price. . 

‘Ever since the completion of the Deadwood’s 60-stamp mill, and its continued 
series of uninterrupted monthly clean-ups, this mine and mill have beén the ad- 
miration of all who are cognizant of their workings. The mill is the most perfect 
ever made, many new improvements being added. The engine consumes one 
third less wood than any mill of its size, and it is run continuously with eleven 
men, including the superintendent. 

“‘The mine is about four feet from the mill, with which it is connected by a cov- 
ered tramway, over which the cars transport the ore into the tup of the mill. 

‘During the past summer, and as long as the weather would permit, out-door 
operations have been confined to the outside, which shows a face of ore over 300 
feet wide by over 200. This is being carried into the hill by a series of steppes, 
or on an incline, commencing at the top, where the covering uf loose soil two or 
three feet thick is thrown to one side and the ore, by means of immense shots, is 
quarried out by many tons, which roll down and on to a heavy platform, below 
which arethe tracks, and where the cars are loaded as ‘required by means of a 
series of ‘chutes,’ 
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‘‘In the mine one or two large chambers are excavated, into which the car-tracks 
run. Three lateral dvifts are runin on the strike of the ledge. These drifts are 
connected by cross-cuts across the width of the ledge, and, with the exception of 
the intervention of a ‘ horse,’ the entire inside development shows ores on sides, 
bottom, and top, which will average throughout at eight dollars per ton, and all 
that is necessary is to stope down some of these huge blocks of ore. For over ten 
months, or ever since the erection of the mill, the mine has yielded gross from 
$42,000 to $45,000 per month, with the total expense of a little over $9000 per 
month, leaving a net profit of from $32,000 to $35,000 per month. Thus it will 
be seen that the present profit of this mine is over $1000 per day, and with in- 
creased milling facilities itcould easily be doubled ; and there is enough ore 
now in sight to warrant 120 stamps running for several years.” 


IDAHO. 


THE GALENA CIfY MINES. 


The Leader of November 29th says: ‘The mines at Galena City were struck 
about five months ago, and already about 340 mining locations have been made, 
many of them showing good ore. The deepest shaft in the district is only 9 feet 
4 inches in depth. George Hearst purchased this prospect for the sum of $30,000. 
The ore crops out at the surface for a distance of twenty miles up and down Wood 
River. It is thought that there will be a big mining boom there in the spring. 
A gentleman owns a mine called the Lakelet, near the new town of Jacob City, 
on Wood River, that crops out at the surface for a distance along the ledge of 
about 40 feet, and shows 2 feet in width of solid galena ore.” 


MONTANA. 


THE ALTA MONTANA CoMPANY’S MINES AND REDUCTION Works.—The Helena 
Herald of November 17th says: ‘‘The property of this company is located at 
Wickes, which is 22 miles southwest of Jefferson City. The buildings cover an 
acre’s space, the main ones rising to four and six floors. We have no room here 
to desc ribe the various and costly machinery they contain. We remark simply 


that all the appliances have been placed in these works to manipulate and treat } 
silver o' es by every process heretofore practically adopted or now in successful |) 


use. U~ der cover of contiguous roofs is _—— every contrivance for mill- 
ing, conCentrating, roasting, bleaching, and smelting. Months have been spent 
in altering, enlarging, and adding to the works. The Alta mine is one of the 
principal mines owned by this company. Dr. Grenier, the Mining Engineer of 
the company, estimates over $750,000 in sight. The Alta developments are 
probably the best and most extensive in the district. The first or upper tunnel 
is 180 feet long, striking the ore-contact 70 feet from the surface. 
this depth and above varies from 6 to 8 feet in width. The central or middle 
tunnel is upward of 360 feet in length, and connection with the upper workings 
is by a shaft or incline 80 feet in length. The width of vein here is about a foot 
wider than the average measurement above. ‘Below, 40 feet, to which point a 
shaft reaches, there is a solid body of ore 18 feet across. The lower or third tun- 
nel, running at a different angle from the others, is 150 or more feet in length, 
and the showing where it cuts the veinis simply immense. The ore from this part 
of the mine varies from $80 to $102 a ton, and two men are extracting from its 
face nine tons a day. A considerable force will be added here as soon as more 
men can be advantageousy put to work. 

‘*The entire number of men employed at the reduction works and on the Alta 
mine, including a force now at.work on the North Pacific, another valuable mine 
of the company, and counting the coal-burners and wood-choppers, is in the 
neighborhood of 200. It is estimated that from their own mines alone the 
compan —— an ore-supply sufficient to occupy the entire capacity of 
its works. 
self to the handling of its own mineral. It expects to buy largely, and to 
encourage scores of mine-owners in the Colorado, Boulder, Red Mountain, Ten 
Mile, Hot Springs, and other contiguous districts to open up their properties. 
Ores of different qualities will be wanted, and when it once becomes understood 
that a ready and constant cash market is established, the product in every 
variety and in large quantities will be forthcoming. There are several important 
groups of mines anxiously waiting for the Alta Montana Works to solve the 
problem of successful treatment of silver mineral. The reputation of numbers 
of these mines readily recalls their names. In the Colorado District, outside of 
the Alta and North Pacific, are the Gregory, Minnesota, Banner, David Copper- 
field, Rocky Bar, and others of less note. In the Boulder District, at the head of 
the list are the Comet, Rumley, Belle of the Boulder, and Mollie McGregor. In 
the Hot Springs District, the Amazon, Dan Tucker, Legal Tender, and Bonanza. 
In the Ten Mile region, Vaughan’s Little Jennie, the Nellie Grant, and the Russell 
mines.” : 

THE MINING OUTLOOK AT BUTTE.—We are indebted to the Miner of Decem- 
ber 2d for the following : 

** Never in the previous history of this queen of mining camps has there been 
expressed so much confidence in its future greatness as at the present time. Pre- 
vious to the explorations in the Alice mine below the water-level, general appre- 
hension existed that good paying ore did not go down, and that the point where 
the pumps would be called into service would be the limit of profitable operations. 
The apprehension was well grounded; but if any fears were entertained as to the 
future of the camp, 7 have been happily and forever dissipated, as no intelli- 
gent observer in the light of recent developments can longer entertain a reason- 
able doubt of the almost boundless extent of our resources. At a depth of four 
hundred feet in the Alice, far below the water-level, the ore-body is fully twelve 
feet thick, being massive, well defined, and rich. The prospects in the lower levels 
of the Gagnon, though the depth of the shaft is not so great as in the Alice, are 
equally encouraging, the ore being of remarkably uniform richness and extent. 
That the productive capacity of the Lexington, Burlington, and other great 
properties is constantly increasing, as downward development is pushed, is best 
evidenced by the amount of their daily output. 

‘It is already certain that several mammoth enterprises will be inaugurated. A 
great many sales have been recorded during the past summer, the purchasing 
parties being men of capital, who may be relied upon to carry their several en- 
terprises to a successful issue. Extensive preparations are being made by the 
representatives of the New York Copper Company fora large business, as it is 
demonstrated that the copper mines of this district can be made to return heavy 
profits. In all likelihood, a smelter and refinery will be erected in the early 
spring, and work prosecuted with all possible energy. It is also expected that 

essrs. Largey & Armstrong will put upa mill to work ore from the famous 
Black Chief ledge ; and as soon as the weather will permit the importation of ma- 
chinery, there is little doubt that the Alice Company will begin the erection of a 
forty-stamp mill, the present reducing facilities, extensive as they are, being 
altogether unequal to the handling of a tithe of the ore which abounds in such un- 
measured abundance in the Alice bonanza. 

‘*The present prosperity of the camp is known to all. who live here, the bullion 
shipments beiug in themselves volumes of information to all who live outside. 
We can, therefore, conscientiously recommend and encourage the promised exten- 
sion of the mining industry. 

“A great mining enterprise is now being carried on in Confederate Gulch, in 
Meagher County. A flume one mile in length is being made for hydraulic min- 
ing. It is cut in the bed-rock, grade 314 inches to the 12 feet. It has used 180,000 
feet of lumber, 1200 sills, 5000 braces, 225,000 blocks for paving, and 214 tons of 


nails.” 
NEVADA. 


THE ComsTocK.—The Gold Hill News of the 3d inst. summarizes the position 
oa the Comstock as under : 
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is not expected, however, that it will wholly confine it- f 
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‘‘In the Union Consolidated, the drift south of east on the 2400 level is now 65 
feet in ore, and has good ore in the face, which is 16 feet farther than was an- 
ticipated, and that distance beyond where the ore-body cut off in the other drift. 
For joint Mexican workings, see report_of that mine. On the 2300 level, the 
drift south, running toward the joint Mexican winze, has encountered a softer 
formation of vein porphyry similar to that found in the Mexican drift north on 
this level. The stopes yield 100 tons of good ore per day, which will be increased 
as fast as facilities are at hand for raising it. . y rd 

‘‘In Sierra Nevada, the east drift on the 2200 level continues in a promising 
formation of clay, porphyry, and quartz—the latter giving low assays ; total 
length of the drift from the east shaft, 105 feet. On the 2 level, the north 
drift has been run 36 feet ; anda cross-cut started east to search for the east 
clay of the ore-vein, which has not been found north of the incline. The cross- 
cut west on this‘level was run 70 feet, and then a lateral drift commenced north 
in the ore-vein, which is now 25 feet in ore of fair milling quality. The stopes 
continue their yield of 35 tons of ore per day. eee . 

“Ophir is opening up the 2500 station of the incline and searching for the 
Hardy veiv on the 2300 level, 100 feet deeper than it has yet been traced. It 
ought to bs found about 150 feet from the station in the direction taken by the 
drift just starting southeasterly. The stopes yield as usual. 

‘“‘ Savage reports quartz and low-grade ore, on the 2200 level, for a distance of 
48 feet in cross-cut No. 1 nearest the shaft, and in cross-cut No. 2, 80 feet, and no 
end in the latter yet. 

‘‘Chollar-Norcross-Savage shaft has started explorations west on the 2400 
This wil] >pen up a vast amount of new ground at an increased depth. 

‘‘There : not such to be said in a summary way of the situation further south, 
although ic .s interesting. It may be worth while, however, to risk the fact that 
the Justice is milling ore at the Ramsdell mill. 

+ ‘The north drift, 2700 level, of the Crown Point mine is progressing as usual. 

i The diamond drill found low-grade quartz and good vein material in the cross-cut: 
' 250 feet north of the station. Preparations tor continuing the double incline 
|-winze on down are progressing well.” 

| ‘THe [XL. District.—The Heveille says: ‘‘ This camp is looming up. It is said 
| that croppings of the ledge can be traced up the side of the mountain for three or 
| four miles, showing mineral throughout its course. It is principally milling ore, 
; and the locators anticipate getting forty dollars per ton. Considerable gold is 
found in it.” 

White Pine miners rejoice over the excellent returns they receive from their 
, ore. 


THe Bay Strate Mine.—The mine is located at Newark. A drift rum 

from the bottom of the new shaft has truck the vein at a distance of 77 feet.. 
| From this point they are drifting both ways on the vein, having gone some 70 
‘feet in one direction and over 100 in.the other, there being quite a difference in 
tthe hardness of the rock. Rich bunches of ore have been met with in both, and! 
: developments are expected shortly. A winze has been sunk in the old tunnel,, 
(and at a depth ot 77 feet a fine ore-body was met which has yielded handsomely,, 
| the shipment last month aggregating in value over $4000. There are now some 
| thirty tons of ore on the dump, which, when sorted, will give twenty tons of high 
| grade, to be shipped to the Richmond furnace. 


Tue GiLa.—This mine is reported as looking well, and producing sufficient ore: 
ito keep the mill running steadily. 
i THE Bap Mountain District.—The Sentinel of the 3d inst. says: ‘‘ The 
| Bald Mountain District abounds in paying silver and copper mines, and in time: 
ithe camp will create some stir in the mining world.” 


NEW MEXICO. 


THE CERRILLOS Mines.—The Optic of the 18th of November, published at Las: 
Vegas, says of the mines: ‘‘In ashort time, the Atchison, Topeka & Santa: Fé 
Railroad will open up the long-slumbering Los Cerrillos mines, noted im Pres- 
cott’s ‘Conquest of New Mexico’ for its Turquois Mountain, the Mountain of 
Gold, and the rich silver lode, ‘Minna del Terro.’ These famous relics of the 
Spanish reign, where more than ten thousand Pueblo Indians were engaged as 
peons to secure turquois for jewels and silver for the Spanish crown, you enter 
by rail from the head of Canoncfto, twenty miles distant, which is bounded on 
'the westward by the Sandia range of mouuis.:. 


‘““THE MISSOURI MINING CoMPANY is thus fu. “1. , rincipal owner in the mines 
| im this region. The shaft of the Rigney lode is now down 19 feet, and a vein at 
| this depth, 2 feet in width, isdiscovered with a pay-streak of 8 inches. This ore 
compares favorably with select specimens from Elk Mountains, Colo. The Rigney 
‘is one of the four principal lodes of the camp, and has been traced 4% miles, 
‘with good walls, almost perpendicular and of porphyry formation. The pay- 
streak has gradually increased on the descent, and isspreading out. The character - 
of the galena is of the finest quality, both as to color and cube. The outside of 
the pay-streak is of a white quartz formation, bearing galena. The extension of 
} this are the Wren and Rob a. lodes on to the noted Minna del Terro, and 
to within 4 to 14 mile of the lineof theN. M.& S. P. RR., andto ¥ mile: 
of Carpenter’s smelter now in process of erection, to treat tie ores of this ancient 
Spenish mine, with shaft down 165 feet. 


‘‘'THE ULSTER MINE, at the depth of ten feet, assays in places over 1000 ounees: 
te the ton, with an average value of 88 ounces across the vein. The vein, which. 
is two feet in width, has pay-ore mingled all thruugh, but notin solid bady.. 
This lode extends through Mineral Mountain, and its extension is the Contention, 
lode, owned by the Missouri Mining Company, which showed on the surface: 
eight inches of solid mineral, carrying black sulphates and black carbonates; ati; 
ten feet, which will assay at least 60 ounces to the ton, and extends over: five 
miles in length—taken up the whole distance—claims showing fine assays threugh:- 
out in ten-foot holes. 


‘‘ THE CHESTER MINE, owned by private parties, once the Dutchman and Bitjts- 
burg, owned by the Missouri Mining Company, in connection with several gather 
claims, partakes of the same characteristics as the chaims above noted, Over 
two hundred miners are now at work on these mountains, with almost universal and 
prospective certainrewards. The evidence of wealth in these mines and the level 
grade up this beautiful mesa to Santa Fé are worthy of remark. ‘The Atchison, 
Topeka & Santa Fé Railroad has located a junction on the waters of the Gallisteo, 
where they own vast coal-fields, besides 700 acres of coal lands located by Eastern 
capital seven years ago, at the foot of those mineral hills. Poverty Hollow, adjacent 
to these mines, presents a beautiful location for a town site, with excellent water, 
obtained in wells 12 to 20 feet deep. The climate is mild, and delightful through- 
out the year. The Pueblo mill-run of 1800 pounds of mineral taken from 20 
mines (10-foot assessment holes) yielded an average of 5914 ounces of silver to the 
ton.” 


THE MINES OF THE UTE AND THE MERINO VALLEY.—The Cimarron News 
and Press of December 4thsays: ‘‘Thereisno doubt of the richness of the 
deposits of mineral in these districts. Various causes have tended to retard 
their timely development. The prospectors, asa rule, have been men without 
financial backing, and, as there has been a lack of harmony between them and 
the owners of the Maxwell grant—on which these mining districts are located— 
capitalists have steadily decHned to make any investment for the working of 
discoveries the title to which was not perfectely satisfactory. Innumerable dis- 
coveries have been made of gold, silver, copper, etc., which the finders have been 
unable in anywise to profitably develop, purely froma lack of means. It is a 
fact that on no lode has there yet been a shaft sunk over 80 feet in depth. On 
the celebrated Aztec lode—which has yielded nearly a million dollars, and on 
which operations are soon to be renewed—no greater depth than 65 feet has yet 
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been attained. On the Mariposa, the rich ore of which is now supplying a 15- | 
stamp mill, this depth has notsyet been reached. 

“Asa reorganization of the grant company, we understand, is likely to be | 
made at an early day, we have reason to believe that there is a disposition on the 
part of the owners to act fairly, and we hope, for the benefit of all, that they 
may be met in a like spirit by the miners who wish to work and prospect on the 
grant, ; 

UTAH. 


SoUTHERN Utau.—A correspondent, writing from the Beaver District to the 
Salt Lake Tribune of the 3d inst., says of the principal mines of Beaver County : 

** In Lincoln District, the sale of the Coral Reef, Yula, and Richmond mines was 
consummated at Chicago, about six weeks ago, to D. Ryan, of the Horn-Silver 
Company, and it is expected that a corporation will be formed,and work soon 
commenced on these mines. A number of mines are about to be bonded this 
week. 

‘* The Minnesota has sunk a shaft which is down fifty feet, showing ore all the 
way, containing iron, and assaying $40 in gold and four ounces in silver. The 
vein is about three feet wide. 

‘* The Quincy is the north extension of the Richmond, and bids fair to become 
a valuable mine. 

‘* A strike was made some time ago in the Bradshaw shaft of the Cave mine, at 
a depth of fifty feet, where they found three caves in nothing but ore, which is 
said to go way up in gold and several hundred dollarsin silver. Work continues 
in the ore-body, and its extent has not yet been ascertained. This is now the 
property of a New York company, together with the Carbonate and Rattler 
mines, Frisco, and the Frisco smelter. 

“The Jolly Boy, situated about five miles east from the Cave mine, has struck 
a body of good ore in its shaft. It proposes to tap the vein witha tunnel, 
which it is running. The assays of the ore show 66}¢ ounces in gold and from 
5 to 50 ounces in silver. 

‘*The Northern Belle about one mile north of the Cave, is sinking a shaft which 
is down about 50 feet in ore from 12 to 18 inches in width, assaying 50 ounces in 
silver, 74 per cent lead, and some gold. They are running a tunnel to tap the 
vein. . 

**The Cerro Gordo, which is located on the west side of the Frisco range, in 
Frisco District, has been lying idle for several months. It is to be worked again 
in a few days by its owners, who returned, a few days ago, from Chicago, after 
making a sale of three Lincoln mines. This mine has produced to its owners about 
$5000 since they worked it; the first-class ore working from 200 to 300 ounces 
in silver, at the Shauntie Smelter ; the second class assaying about 150 ounces in 
silver ; and the third class, 55 ounces. ° 

‘From the Mount Baldy District, there are very favorable reports coming in. 
At Mary’s Vale, I am informed that 10 feet of ore assaying 500 ounces in silver 
has been struck in the Deer Trail mine. I have also seen the assays of milling ore 
from Mary’s Vale which showed 247 ounces in silver and $18 in gold.” 

THe Atta Mines.—The Emma is being provided with new machinery. Ex- 
cepting the compressor, which, we understand, is now on its way, all the 
machinery has been received. By the middle of January, its lessees hope to be 
under way. 

The owners of the City of Rocks have bought the Utah mine, and the two 
mines are consolidated. A good force is being worked, a good amount of ore 
being extracted, and shipments are made weekly. 

The Flagstaff is reported looking nicely, and is employing a good force. Con- 
siderable shipping is going on, and will, it is thought, increase. It is said that 
the lessee of this mine has made an arrangement for a diamond drill for pros- 
pecting purposes. 

The Joab Lawrence is ‘‘ booming.” 

The North Star and Toledo are both looking well, and are actively worked. 

The Prince of Wales is making regular shipments. 

The Oregon is reported as having large reserves for spring use. 

The Butte is taking out ore and making shipments, the McKay & Revolution 
is driving a tunnel at a lively rate, the Emily has a prospecting force at work, 
the Island is preparing for winter, is said to have a seven or eight foot vein and 
has erected an_ engine-house for the machinery pow on the road ; the Frederick 
tunnel is working along vigorously, the Oxford Geneva has employed a few 
men on a lease, and the rest are prepating for new life in the spring. 

The Jordan mine, at Bingham, is putting upa 10-stamp mill, which will soon 
= in running order. The Excelsior people {are busily engaged in developing 

eir mine. 








FINANCIAL. 


Gold and Silver Stocks, 


| 222,169—Explosive Compound 


The dealings in the Comstock shares have been| In the stocks on the regular lists of our exchanges, 
| practically confined to limited dealings in the old | the dealings have been as follows : Caribou has been 
bonanza stocks and Imperial, which have followed | fairly active and firm at $5@$53<. There is a move- 


NEW PATENTS. 


The following is a list of the new inventions relating to Iron, Coal, Mining Machinery, 
Chemica) Apparatus, and the treating of Precious Metals, etc., from The Oficial Ga- 
zette of the United States Patent Office, for the week ending December 2d, 1879: 
a Title of Invention. 
222,119—Visible Signal, for Telephones 
222,15?—Process for Manufacturing Alumina 

and Carbonate of Soda . 
222,153—Process for Manufacturing Alumina 

and Carbonate of Soda 
222,154—Process for Manufacturing Alumina 

and Carbonate of Soda 
222.165—Grate-Bar 


Residence. 
Paris, France. 


Philadelphia, Pa. 
Carl V. Petraeus...... Philadelphia, Pa. 


Carl V. Petraeus Philadelphia, Pa. 
Frederick Van Patten.Auburn, N. Y. 
...Edward J. Williams (a)St. Louis, Mo. 
222,184 —Liquid-Gas Motor ...Antoine Gateau Tournus, France. 
222,201—Switch for Electric Speaking-Tele- 
cei akasacholiete Seba eeen > George M. Phelps. ...Brooklyn. 
222,202—Carbon-Telephone................. ,-.-George M. Phelps Brooklyn. 
222,217—Valve-Box for Pumps James Watson (b) London. 
222,224—Fire-Proof Compound for Lining Fur- 
naces, Converters, and for other 
IND a caso socks naseene asso sere Ernst F, Althans 
222,250—Pump Jobn E. Cushier 
222,299—W ater-Meter Thomas Moriarty 
222,314—Coolinz Circulation about , Rotating 3 . 
PN WEEE «0 wns osensinncwsess William Sellers (c)....Philadelphia, Pa. 
222,341— Weighing-Scales.... Leonidas G. Woolley..Mendon, Mich. 
(a) Assignor of one half of his right to Leverett A. Pratt, same place. 
(b) Assignor to William Thompson Mann, James Gregson Chapman, Alfred Chapman, 
Henry Shields, and Alexander Speirs, Liverpool, England. 
(ec) George H. Sellers, having an interest, assigns to John Sellers, Jr., Philadelphia, Pa. 


Name of Inventor. 


Carl V. Petraeus 


Breslau, Ger. 
Bellport, N. Y. 
Lincoln, R. I. 


PROPOSALS. 


For the benefit of many of our readers, we compile weekly such proposals and solicita- 
tions for contracts, ete., as may be of interest. The table indicates the character of 
proposals wanted, the full name and address of parties soliciting, and the latest date at 
which they will be received : 

Brick Sewer, Akron, O.; Omar N. Gardner, Akron, O Dee. 13, 1879. 
Cross-Arms, 350,000 feet; William Hunter, Superintendent Western 

Union Telegraph Co., New York City 
Stall-Chairs for Tremont Temple—Frames, Iron or Wood, 2000 to 3000; 

Carl Fehmer, Architect, 87 Milk street, Boston, Mass.... ............ a 
The Construction of a Pile Pier ; Plans, etc., may be obtained from A. 8S. 

Mathews, Chief Engineer, at Stonington, Conn : . 

Jail; Plans, etc., may te seen at the Clerk’s Office, Danville ; K. E. 

Cole, Commissioner, Danville. Ark 
School-House : Ish. Morrow, Canton, O 
Bridge ; Thomas Hanlon, Auditor Floyd Co., New Albany, Ind 
Rubber Hose, 5000 feet, and General Supplies for Department of Fire and 

Buildings ; Hugh McLaughlin, Department of Fire and Buildings, 

367 Jay street, Brooklyn . 

Grading ; 38 miles San Juan Extension of the Denver & Rio Grande Rail- 
way; J. A. MeMurtrie, Chief Engineer, South Pueblo, Colo : 
Grading 38 miles ~an Juan Extension of the Denver & Rio Grande Rail- 

way ; R. F. Weitbrec, Colorado Springs, Colo 
Grading 126 miles on San Juan Extension of the Denver & Rio Grande 

Railway; R. F. Weitbrec, Colorado Springs, Col = 
Physicians’ Saddle-Bags—100 ; sample indorsed ‘Proposals for Phy- 

sicians’ Saddle-Bags ;*’ L. C. Easton, Col. and A. Q. M. General, Depot, 

uarter-Master’s Office, Houston street, corner Greene, New York City 
Telegraph-Poies, White Cedar, 88,000 ; William Hunter, Superintendent 

Western Union Telegraph Company, New York City ; 
Grading, Masonry, and Side Tracks, New Haven & Northampton RR.; 

C. M. Yeamans, New Haven, Conn 
Graving-Dock at Esquimalt Harbor, at Victoria, British Columbia ; 

George A. Walkem, Chief Commissioner of Land and Works, Victoria, 

British Columbia 27, 
Court House at Shelbyville, Ill. ; Wm. M. Wright and others, Building 

Committee, Shelbyville, Ill ; 29, 
Common Tent Pins—50,000, White or Red Oak or Hickory, Osage 

Orange or Bois d’Arc; for further information, apply to James A. Ekin. 

Deputy Quarter-Master General, Jeffersonville, Ind 29, - 
Alterations and Additions to State House ; C. E. Kemble and A: Peebles, 

Joint Architects, Charlestown, Kanawha Co., W. Va March 1, 1880 


New York, Friday Evening, Dec. 12. 

The business in mining shares during the week un- 
der review has been fairly active. In the dealings, 
in the New York Stock Exchange, there has been an 
inclination to weakness, while at the Mining Ex- 
change the stocks on the regular list have been largely 
dealt in, and inclined to strength. The interest in 
mining is steadily growing, and favors mines under 
Eastern control. The great decline in the San Fran- 
cisco market has had no particular influence on our 
regular market. . 

The Bodie stocks have been quiet and weak in sym- 
pathy with the San Francisco market. The sales of 
Bodie aggregate 1185 shares at $10@$9. 

Standard has been not only quiet but weak. The 
sales amount to 542 shares, at $293¢@$2814. Bechtel 
gained some strength early in the week,but more than 
lost it later. The sales have been 2300 shares, at $1.45 
@$1.70@$1.15. Bulwer has been very quiet and some- 
what weak, with sales of 485 shares at $10@$914. As 
this company will soon start to milling ore, and as it 
has large bodies of rich ore in sight, an improvement 
may be looked for in this stock soon. Consolidated 
Pacific has been very quiet and weak; the sales 
amount to but 380 shares at $5@$4. Goodshaw has 
held its own, with sales of 1750 shares at 18@20c. 
Out of due respect to the decline that has taken place 
in the other San Francisco stocks, and particularly the 
Bodies, North Standard has been let off a little; the 
sales amount to 1600 shares at $2@$1.75. May Belle 
only records 25 shares at 20c. Early in. the week, 
there was a business in Tioga of 1440 shares at $2.15@ 
$2.05, 


‘the fluctuations of the San Francisco quotations. | 


Belcher records sales of 50 shares at $2.25. In 

California, the dealings have amounted to 2375 shares | 
at $4@$3.60. The sales of Consolidated Virginia | 
amount to 4260 shares, at $3.60@$4.35. The dealings 
in Consolidated Imperial have been liberal, although 
the quotation has been weak. Thesales have amount- 
ed tu 6900 shares at 61@51c. 

The Tuscarora stocks have not been very active, yet 
they have had some strength. The public has been 
taken in on these stocks so often that it would seem 
almost unnecessary to warn them against them now, 
but we suppose that the next little collection of 
ore prepared for a month or two’s big run will find 
a new set of victims. Belle Isle shows a moderate 
business, the sales aggregating 5360 shares, at $1.25 
@ $1.85 @$1.70. Grand Prize has been very 
quiet, but has improved in price, the sales amount- 
ing to but 300 shares, at 75c.@$1. Independence 
shows a moderate business, with a weakness during 
several days, which, however, was overcome to-day. 
The sales amount to 3045 shares at 75c.@$1.10. 
Navajo only records 400 shares at 37@40c. 'Ius- 
carora has been steady, with sales of 3800 shares at 
25@30c. Martin White has been quiet and weak, 
with sales of 820 shares at $1@73c. 

In the miscellaneous San Francisco stocks, the deal- 
ings have been as follows: Eureka has been quiet, 
first advancing, then declining. The sales amount to 
but 480 shares at $1724@$20@$19. Caledonia (B. H.) 
shows a fair business, but a steady weakness. The 
sales aggregate 1650 shares at $3.95@$3.50. Tip Top 
only records 250 shares at $1.60@$2. 


ment on foot which ,in conjunction with the starting 
of the new works, built to! replace those de- 
strcyed by fire a few months ago, and the re- 
sumption of dividends, will likely greatly im- 
prove the price of this stock. Central Arizona, at 
$21@$23%f, shows a business of 900 shares. Excelsior 


| shows a business of 830 shares at $2514@$25. Find- 


ley has been very quiet, the sales amounting to but 
1000 shares at 74@75c. Great Eastern shows a mod- 
erate business and some improvement in price. The 
sales aggregate 5500 shares at $28@$30. Homestake 
has been quiet at $404,@839%{, with sales of 350 
shares Hukill continues to be very active at $3.90 
@$4.40@$3.95, with sales of 25,170 shares. 
It is expected that the cross-cut on the third level will 
reach the vein inside of twenty days. Should the 
vein prove as good as on the levels above, Hukill 
will be pronounced a mine, and a still further 
advance in price will probably take place. La 
Plata has been quite active at $4.60@$5, the 
sales aggregating 4210 shares. Leadville has been 
somewhat quiet, the sales amounting to but 3360 
shares at $3.60 @$3.75. Little Pittsburg shows 
a large business, but a weakness in_ price. 
The sales amount to’ 3994 shares at $321 
@$30. Moose has been quite active, the sales 
amounting to 13,560 shares at $3.60 @ $3.10. 
New York & Colorado was without transactions until 
yesterday, since when the sales have amounted to 700 
shares at $2.60@$2.45. Ontario records 600 shares at 
$40@$3914, the latter price being ex-dividend. Plumas 
has ranged between $2.60 and $2.45, with sales of 
600 shares, The reports from this mine are of @ 
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more encouraging nature. Mariposa Common records 
sales of 150 shares at $4. . The Quicksilver stocks 
have been quiet. The sales of Preferred amount to 
1500 shares at $61@$6514, and of Common 2300 
shares at $201{@$2314. Rappahannock has had 
moderate dealings at fairly steady prices. The 
sales amount to 29,500 shares at $40@37c. On 
Tuesday, Shamrock began to attract some atten- 
tion under manipulation, and since then the sales 
have amounted to 8675 shares at $1.05@$1.45. 
South Hite has been the great feature of the 
week, a movement having started last week on 
the announcement that the company had struck 
what was supposed to be a continuation of the Hite 
vein in good ore. The sales for the week amount to 
50,875 shares at $2.40@$3.45@$2.80. Sutro Tunnel 
has had a fair business, the sales amounting to 31,752 
shares at $414 @$314@$4%. 

The fancies have been liberally dealt in. American 
Flag records 1000 shares at 57@61c.; Buckeye 
46,900 shares at 65@57c.; Dahlonega, 15,900 
at 22@19c.; Gold Placer, 1100 at 29@32c. 
Granville is announced as a producer. The 
question that comes up, however, is as_ to 
whether the company owns the property it oper. 
ates. The sales have amounted to 56,700 shares 
at 39@44c. Lacrosse records sales of 23,600 shares 
at 52@47c. ; Lucerne, 7100 at 20@19c. ; Trio, 4600, 
at 92@88c. s 

The Green Mountain Mining Company has declared 
a dividend of five cents per share. it is the expecta- 
tion of the company to have the stock called at the 
Mining Exchange next week. 

The vein in the Penobscot mine is improving both 
in size and value at the bottom of the Bonanza shaft. 
The management think that another bonanza similar to 
the one encountered at the surface is being entered. 

The East Bobtail mine, of Black Hawk, Colo., has 
been capitalized at $750,000, divided into 150,000 
shares of the par value of $5 each. The company will 
pay one per cent per month from the start, having 
earned this amount each month this year. 

It is reported that the Horn-Silver Mining Com- 
pany has sold some large blocks of stock abroad. 
There is none of the stock offered for sale by the 
company now. Sales have been made to day at $20 
and over per share. 

According to mail advices received to-day, Old Tele- 
graph stock, which was floated on the Paris market 
at $50 per share, is now selling at $7. 

The Homestake Mining Company has declared div- 
idend No. 12, of 30c. per share, payable on the 26th 
inst. The transfer-books will close on the 20th inst. 


REVIEW OF THE SAN FRANCISCO MARKET. 

The Comstocks and their neighbors have declined to 
their worst this week; to-day’s prices, however, 
generally mark a considerable recovery, and a better 
feeling throughout. 
trol of some of the prominent Comstock mines, re- 
ported in ‘our last, has been the subject of much com- 
ment, and has been variously interpreted by different 
persons. To our mind, independently of the causes 
which may have brought this change about, it will 
make but little difference to the general public ; the 
gambling spirit has undoubtedly, as far as the 
Comstocks are concerned, taken possession of all 
the ‘‘ operators,” veteran or otherwise, who may be 
schooled in their various phases and manipulations. 

In the mean time, the interest here in the East is 
rapidly growing, and the conservative commercial 
classes, stimulated by the sound, honest management 
which characterizes many of our Eastern-managed 
mines, are freely investing, and a healthy and perma- 
nent mining industry is rapidly growing. The 
American Exchange of this city, under date of De- 
cember 10th, publishes the following : 


“The growing interest at the East in mining matters has 
led to the formation. of a mining stock exchange in Phila- 
delphia, which begins its operations with some sixty and 
odd members. ‘The official title of the organization is the 
‘Philadelphia Mining and Stock Exchange,’ and it has 
fitted up for its use the premises at No. 310 Chestnut street. 
The constitution and by-laws have been adopted and the 
follow officers elected: President, Mr. William M. 
Capp First Vice-President, Mr. E. H. Green ; Second 
Vice-President, Mr. Frederick Schuellermann ; Treasurer, 
Mr. S. W. Powell; Secretary, George A. Q. Miller. Gov- 
erning Committee—Messrs. Samuel W. Powell, Frederick 
Schuellermann, William N. Viguers, Lawrence Emig, 
Charles Kane, Charles Glading. Arbitration Committee— 
Messrs. Samuel M. Carp, William Davis, Sparta Fritz, 
William Wilson, Samuel Glading. 

“ The Exchange opened for business on December 4th, 
and the transactions have averaged some 1(,000 shares of 
mining stocks per day since that date. The seats are in 
demand at present, and an advance in the price is said to 
be likely to occur soon.” 


The recent changes in the con- |; 











































SAN FRANCISCO MINING STOCK QUOTATIONS. 
Daily Range of Prices for the Week. 
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Albion, a mine located in the Eureka (Nevada) Dis- 
trict, is beginning to assume considerable prominence 
in the San Francisco dealings. It is said that in 
the Richmond a large body of good ore exists in the 
west limits : and it is, as usual, reasoned from this 
that the Albion mine must, from its contiguous posi- 
tion, share in this bonanza. Any thing satisfies a 
Western stock operator. 

Bechtel shows a great deal of activity, with a littl, 
weakening in the prices, as indicated by to-day’s 
telegraphic advices. Recent letters from this mine 
are very favorable, and the 400 level is said to be 
looking very well. 

Bulwer is well maintained. Nothing specially new 
from the mine. Favorable progress is being made in 
the various workings. Belmont. a Nevada mine, has 
been selling recently in San Francisco at $1@90e. per 
share. Itis anticipated to have the new 10-stamp 
mill of this company ready by January Ist. 

Day has been quite prominent in the recent San 
Francisco dealings at $1@$1.10 per share. Re- 
cent letters from this mine are very encouraging. 

Eureka Consolidated shows a little improvement, 
advancing to $24 on the 10th, but has since gradually 
declined, closing yesterday at $1814, which is a slight 
improvement upon the prices noted in our last. It is 


Pe 

said that this company will carry over a surplus ex- 
ceeding $350,000, after paying its last dividend. A 
recent letter from the superintendent reports no per- 
ceptible change in the mine, excepting that the 
ore coming from the 10th and 11th levels is 
a little poorer than usual. A large stream of 
water; is coming in through the east drift on 
the 12th level, which has prevented working on 


--.1 the thirteenth and fourteenth levels, but does not in- 


terfere with the extraction of ore, or prospecting 
work, above the twelfth level. Great results are an- 
ticipated from the new shaft—when it shall have been 
completed. Mammoth shows a gradual decline, open- 
ing this morning at $314, against $614 as in our last. 
A large flow of water has been struck in the No. 4 
tunnel in this mine. Nothing of special interest is 
noticed otherwise. 

Hale & Norcross shows quite an improvement on 
the lower prices of the week,and opens to-day at $914, 
the same as reported a week ago. The new manage- 
ment of this company’s affairs is Alvinza Hay- 
wood, as principal. He is called, by the Pacific 
Coast press, ‘‘the veteran operator.” The cross-cut 
west in this mine, 205 feet south of Savage, is cutting 
streaks of ore ; when its south drift, 2200 level, is 
cleaned out, to the Chollar line, a joint winze will be 
sunk to the 2400 level. 

We have no quotations from Kentuck ; the stock is 

very sparingly dealt with in the San Francisco 
market, and recent sales have been made at 
$3.10 per share. The annual meeting of this 
company was held on the 29th ultimo. The 
Secretary read his report, showing the bullion 
product for the year at $4283.47, and cash 
on hand November 28th, 1878, $24,903.28, making 
the total receipts $29,186.75. Disbursements, $17,- 
168.86 ; leaving a cash balance to date of $12,017.89. 
‘ Lady Bryan, a Comstock, has been quite active in 
San Francisco recently at improved prices, late sales 
having been made at 50c. per share, equal to $50,000 
for the prospect. It is said that some very good 
quartz, assaying low, has been found on the 750 
level of this mine, where a station is being cut. If 
“‘ good quartz” had any value, what constant bonanzas 
those Comstock and Bodie mines would have. And 
yet many of the ignorant people who deal in them 
think thata “fine vein of quartz” is something of 
tangible value. 

Leopard, a Nevada mine, has sold down to about 
fifteen cents per share, which is the price reported on 
the 10th inst. This mine has been attached for 
$26,000 by various creditors. 

Ophir has fluctuated considerably during the week, 
opening to-day at the same price which prevailed a 
week ago. This company has declared a dividend of 
$1 per share. It is proposed to soon commence cross- 
cutting on the 2500 level of this mine. 

Raymond & Ely is decidedly lower, closing yester- 
day at ii. This company anticipates getting its mill 
in running order by the first of the year. 

Union Consolidated opens to-day at the lowest of 
the week, and shows a decline of $714 pershare from 
our last. This company began the shipment of ore on 
the 27th ultimo to the Brunswick Mill, on the Carson 
River. The quality of this ore is said to be very fine. 
The first shipment amounted to 150 tons, which, it is 
thought, will mill over $100 per ton. 

Yellow Jacket shows a slight improvement on the 
lowest prices of the week, opening to-day at $9, 
against $10}, as in our last. Regarding the change 
in the control of this mine, it transpires that R. N. 
Graves and W. S. Lyle, two prominent San Francisco 
operators, are in future to be the leading spirits in 
manipulating the company’s affairs. 

The Commercial Herald of December 4th says of the 
market : 

‘During the past week, the mining stock market be- 
came still more demoralized, producing a depression that 
was unexpected under the immediate previous decline. So 
far as the Comstock is concerned, nothing of an encourag- 
ing nature is made known, and we are inclined to believe 
that nothing favorable could now be given to the public. 
The assessments are coming thick and fast, and it is to be 
hoped that, with the money gathered in this way, some- 
thing may be found to please the outside dealers—for our 
sympathies are always with them—either in an advance in 
price, or prospective dividends—the latter, of course, be- 
ing the least depended upon by all dealers, for it remains 
only for the confiding few to look for remuneration in that 
direction.” — 

The assessment directory shows that in November, 1878, 


mining assessments amounted to $1,110,000. In Novem- 
ber, 1879, the amount was $781,500, which is said to be 
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GENERAL MINING STOCKS. 
Dividend Paying Mines. 





SHARES, ASSESSMENTS, DIVIDENDS HIGHEST AND LOWEST PRICES PER SHARE AT WHICH SALES WERE 


MADE. 
NAME AND LOCATION OF ne on; Capital |— — _- —. ——$——___ — —_ —- 
COMPANY. ein. | 


Stock. , i Par ee Date and Total , Dec6. | Dec. 8. Dee. 9. Dec. 10. ; Dee. 11. | Dec 13, 
No. Vai levied to} amount per paid to | Last Dividend. |—- —— |—- --—|—--- —- —|-——--—- -- ———--- 
date. | share of last. date. H . | | H. . | H, L. | 


Argenta.. .|Nev. f 10,000,000} 100,000) 100, 75,000 Jan. ..|1879) ee 20,000\ July .);1879 loses eleces olece o00g.2lnecnsivces sis 
Belle Isle. ss . J 10,000,000; 100,000) 100 a ee 200,000| Oct. | 1879 Gd} -25| 1.75] 1.50) 1.85) 1.7: d 1.75 5 
ielcher, Gs. it - ; 10,400,000 104,000 100)2 -714,806) Oct. :|1879) 15,397,200| Apr. |1876 . seer eee 
. sbtail, @ a ; 2,5 1,136,630) 227,326 125,030 Sept. |1879| 
Lobtail Tunnel, G. iCol. 100,000 20000 5 52,000 July 1873 ‘ 56,000) Dec. |187 8| 
ee «| seeeeeeee+| 10,000,000} 10,000] 100] 75,000 May.|1879 910,000| Nov. |1879 
Briggs Con., G... va 2,000,000} 200,000) 10) | 8,000 Dec.. isyo 
California, G. s.. \Nev 54,000,000) 540, 7000 100) ..| 31,050,000) Aug. |1879 
Caribou Con.... .-|Col. ,40¢| 15000,000} 100,000] “10/2.2220° 222 40,000 Bopt. aero) 
Central Arizona | le iets 10,000,000) 100,000) Lou beet 
whollar, & .-|Nev.| 11, 100,000} 112,000) 100) 1,862,000! Nov. |1879 ; 3,080,000) Fe’ 72 
Chrysolite. s iCol. |. 10000090) 700,000] 50! "200,000! Nov. |1879 
Cons. Virginia, b Mien ° 710) 54,000,000) 540,000! 100 7 June 1873) 38 00) 42,120,000) Aug..|1879 
Confidence, G. § Nev. | 30} 23496,000| 24960) 100) 256;320 Apr.|1878| 0.50! | 78,000)May. |1865 
Crown Point, G. S......|Nev.| y 10,000,000 100,000) 100 | 2,173,: Aug.1879 1 00) 11,588, 000\ Jan..'1875 
Eureka Cons., a. Ss. L..|Nev. 5,000,000 50,000) 100) May. 1876 1 00) 4,050,000; Nov. 1879 
Excelsior w't’ r& M. Go| Cal. |525 acres|10,000,000| 100,000) 100) | .. |Dec. |1879} 


oe ‘ ooecee 830 
Findley, len pawns? ae 200,000) 200, 000) 1| ion 8,000 Nov. | 1879 é even sie . | . a. ee vy. ee 1,000 
Gould &Curry, ( -|Nev. 612) 10, 800,000) 108,000) 1/ 3,044,000 July.| 187 1 06) 3,826,800 Oct. (1870) se caskhke Setd boule : ail baie inten wo > Cleans bls -avuk 
Grand Prize... | Nev. 1,500 10,000,000) 100,000) 100; 150,000 Sept. 1879 0 50 400,000/ Feb. | 1878) | 
Great Eastern 1,200 300,000} 300,000) 1 s 10,006 July.|1879 
Green MountainG.M.C.'Cal. 4,320) 1,250,000) 125 000 | 10 $1,250 Nov. |1879 
Hale & Norcross, @. 5.. a 400} 11,200,000) 1127000 100 / 3,094,000 Sept. 1879 | 1,598,000 Apr. |1871 
Homestake, G... Dak | wis oe ‘000; 1000! 100,009) 100) 20,000 Apr.. L878 339,000 Nov. | 1879) 
Horn, a .-|Uth. 10,000,000) 40,000) 2: 8 a : 100.000 Nov. 1879 
Hukill, G. s.. --|Col. 3,285] 1,000, 000} 200,006) 5 * : Dec. 1878 
Independence ..|Nev. 1500| 10,0 0,060} 100,000; 100 75,000 ./187 \ 225,000 Sept. 1879 
Kentuck, G. s. : \Nev. 95} 3 ‘000, 000} = 30,000) 100) 300,000 Aug. 1878 1,252,000 Mar. |1870 
ee aE ehae ne coue a | 50,006) ...| 500,000 Oct... 1879) 2 62,500 (Sept, 187% 
Ties DARGA inn ccssc0 pwaene seonhesbon Ld édbh cee cebloxwan) OWneRenNe osweenls os ; a 
Leadville oe <* oie "2,000,000) 200,000 10 outa Lekseeliaxoncl 120, 000|Nov. 1879 
ee ere . 33,08 6,000, *000) DOE SPO asswns eewlsc-s 0 lenusel cosana 78,000)|Oct. . 1878 
Leopard, L. G. S........|Nev. 1,500} 5,000, 7000] 50,000) 100) 34 Sept. 1879 5 1627500) Dec. |1876 
Little Pittsburg........ 20, 000, 000) 200,000) 100).... svblser. velesheelcasssal Meneee 000! Nov. 1879 
Manhattan............. |N , 129,810 | 10 000! ---- sully. *400,000| Feb. |1877 
Martin White Nev. 22,900 10,000,000) 100,000} 100! 150,000 Jan. ‘ July. 
BIGETIMAL, B....02s000000 | Mas 1,500} 500; 000) 100,000 5 650,000 June i Mar. . sex asa ane 
Modoc... |Cal, 4,000 100,000), .. * Feb.. () | 50,000] Dec. Dh sac danskel «sn ots s ales 
Loos . 39,000] 2,000,000) 200,000} 10) 450,000 ..... 2.2.4), 550, Mar. | Y 3.40) 8.55) 8.45) 3.60) iad 3.50 3.30) 3. 2 
N. Y. & Colorado, G....'Col. 1,000,000) 50,000} 20 * ead entasdeen se 25,000 | July: canon viiviod vine 
Northern Belle, s...... | Nev. 1,600] 5,000,000) 50,000) 100 * . | 1,500000| Nov. 
Ontario Jth. 3,000} 10,000,000] 100,000} 100).. Re | 2.450,000| Nov. |1879 
Ophir, G. Nev. 675] 10,080,000} 100,800] 100). Nov. 1,394,400|Mar. 1864. 
Potosi, G.S.... . vi 700) 11,009,000) 112,000, 100 | ine 
PRE os cavessesece al, 1,000,000} 100,000) 10 ji | 151 ,000| July 1873 
taymond & Ely, a. Nev. 5,000/12,000,000| 120,000! 100 .......... ° 1 00| 3,075,000/Sept. 1873} 
Richmond, s Ni 1,350,000) 5,400) 25 ces Nene alee konaee 
tye Pateh’ . Nev. , ee TY ee 0,00 :. 7 | 105,000 | 
St. Joseph, L...... ; 12, s.| 1,000,000} 100,000) 10 i 250, 1000} 
Savage, & me . ‘ $00} 11,200,000} 112,000) 100 
Seaton, @. 8S......... -' Col, iF 500,000} 50. 000} 10 4 ee 
Sierra Nevada, G. s.... Nev. 3,650} 10,000,000) 100,000) 100 Oct.. 2 00 102,000 
Silver King J 500} 10,000,000) 100,000) 100 3, 450, OE cicicns eehics leanne 450.000|N 
Standard al. 10,000,000 100,000] 100... 7 1878/1 00) 1,450,000 
Yellow Jacket, G. s.... Nev. 2,000,000 120/000} 100 50,000 Oct... 9, 1 00) 2,184, 000] 4 
= een ee eee abe sy ye . ++. /3,273,000} . celeveee 





















































| Nev.! 306) 5000000) 30,000; 100 270,000 Aug .|1879 
...|Nev. | 600). ae 108,000! -| 1,101,000 | Feb. |1870 
Am Flag, ---|Col 5,300 "600, 000! 60,000) 10 peace 
Andes.... .--| Nev. 2'000 500 000} 100.000 380,000 May. i878 
Baltimore Cons oe |Nev. 1,050 84,000) ....| 1,015,000) Apr. | 1878 
Benton...... eee Nev. | 600) .. 108,000} .... 91,800 Sept |1879 
Bechtel. as eee fae --| 69,000) .... 96,000 Oct..|/1879 
Belvidere... teens *s sf oe 60,000) .... 33,000 Feb..| 1879) 
Bertha & Ed Vir. | 500,000 1 
Best & Belcher, G ° Fs 545) 10, 080,000} 100,800; 100 
Buckeye vee - | 000,000) £00,000 5 
Bullion, G. s.. ...|Nev.| 94344) 10° 000,000} 1003000} 100 {1879 
| 10,000,000} 100,000 100 1877 
eT 10:00, 000; 100,000) 100 5 *t.. | 1879 
Caledonia. é 2,188 10, 000; 000) 100,000) 100 eee | L879 
alm ES ccs: coe *500,000] 250,000 2 oe 
Challenge... ....c0..e- ae 50,000) Fov. 11878) 
Cleveland, G \Col. 250,000} 25,000] *¥4 eels onses pal oas siacuntatnae paca en cae eE yas : sashes aasy 
Cons. Imperial, G. s....|Nev.| *-763| 50,000,000 500,000] 59) 11879)" 0'3 : rane a aoa 56¢"*; Bic| S6e| “538e E500 
Con. Pacitic.. al. 1,400! ’600,000| 60,000! 490 peep Raeaae dG ae 4.90) 4.75} 5 | .... Red Soa cnc 350) 
Dahlonega ....... 5h aShe lGa. | 250,000) 250,000} of os on coe ie _eeeel 220 2 | 0c! a ; 15.900 
Day | fot 1,500 10,600,000) 100,000] 4 a 1879 f pe obe) nd eae aoe 4 | | | OI 
Dayton. ‘ oe Vv. 1,600 10,000,000) 100,000) 75u,UUs | Apr, | 1878 eaeloee Z 
De Frees. > .| Ariz | i 500 10,000,000} 100,000] 39} 140,000) May. | 1879 
"Exchequer, @.8........|Nev.| 400 10,000,000] 100,000) 100} 480,000 |July.|1879 pieced none scelisenel sess 
Gold Placer, G......... |C Sos 5,000,000) 200,000) “95| .. ae a Poe Seem eek | re Pl | 1,160 
Goodshaw |Cal..|......00 06 10,000,000 100,000) 49) "30,000 Apr. | 1879 py aeedbeseat ‘ M “Be se] eeee) so 
tranville, G.......... -|N. C./1,231 acs 300,000, 300,000 i aay 5 Se | I’ 45al ; 39e| 56,700 
Hussey fev. |” 4,500) 10,000,000, 100,000] 199 5,000) Aug.|1879| "0 15 peel ee | eet eee eae Sica Scusel ed 2 Son 
Julia, G.s vev. 3,000 11,000,000 110,000) 409 B70 900 July.|1879 Rak a, ae ee ees Mere) | pen Shen oe 
Justice, G.S..... . : 105,000) 160 2,973,500 Aug .| 1879} semlosses seatles. ax cel Svansel | Gaecteu | secs vote 
King’s Mountain, G....|N.C.} 1,200,000} 120,000) “79 a R : 
Kossuth Fe 2,700) 10, 700, 000} 108; WOU} 100 1877 
LACTOBSC.......00000050 : a 3 900) 1, *000, 000 100;000| ey 
Leviathan Nev. 2,0 :|10,000;000} 106,000! ~~" 290,000 Aug. |is70) 
Lucerne 1 z 200) 5,000,000} 500,000) fe, 
Mariposa preferred.. al. | 44,387 5,000,000) 50,000 A 425, 000| June| 1877 | 
common é acres. | 10,000,000 100; 000 1,425,000 | June| 1878) 
May Belle.... ......000+]..se00| 1,500 /10,000,000 100,000] 21, 0U0| Sept 1879) 
MeClinton. ‘ i a OE ocean 60,000 75,000 Oct. .|1879) 
McCracken . Z, 4,500 10,000,000} 100,000 100,000! Sept. | 1879 
Mexican, G.s.. a 600 10,080,000 "100,800 474,800 Nov .|1879 
. 750) 5,000,000; _ 50,000 125,000 | Sept.|1879| 
L = 10,000,000) too DON 145.0 0 |Feb.. 1879} 
I onse OC 0,000, 00,000 ),000) 87 
Nth. Standard.. - |Oct../1878 


Orig. Keystone. . Nev.| 1,500 10,000,000) "125,000 July |1879|" 0" 
Overman, G. Ss y. | 1,200 3,840,000 38,400 3,404, 280! Mar. a 
AQuieksilv er preferred. |C: 8,500 | 4'291'300| 42/913 
common... - | acres. | 5,708,700 57,087 * eee s een . ot | 

Rapyabannock, G Ja..\345 acres) 250,000) 250,000 1 * eee Meg a) ere) A |" 37e! < BK! : e 5 29'500 
Seg. Belchay, G.s..... .|Nev. | 160! 640,000) 6,400 244,800 Oct. ball sone T wenehe pias ; es msol ss ss re 
‘Shamrock.. |. ..ee eeee/10,000,000|} 100,000 é Andis l eaecleecueisestic cde | 1.02)" 1.90] 1.20] " 1.45} 1.20) 1.36)" 1.35} 8,673 
Silver Hill, G. s.. ..|Nev, 5,400! 10,800,000) 108,000] 1456600 cice.” ri : bee oeee Ben ae eed epee ah ac are 
Silver Prize... ..|N 1,500 10, 00,000 100,000 65,000 Mar A irere seas ae tee soeele 
— Hite G. M. Co... bce bae seer ane 100,000 f aeiaa aoe a t 2.45) 5) 84 y do 0° 50.878 

Btormont, s “22.] T:Bp0!ooo! _150:000 ; Bre As ccealeee aes Greate ce ede : ; — 

ro Tunnel . ---|Nev,]... -|20,000,000| 2,000,000) * 0 50)..... olinese | esselvseves sg] “aigl “dye G36! “ang aGcl"'s I speste ssas| esses aii 
Hipton.- pnt i eepeee ~ --| 10,000,000] "100,000} 120,000 | Apr. |1878 0 25! ; | abel babes tt MMOD Coe cil ced | sesst ef 250 
Tioga., -.-.|Cal. 1,500 10,090;000} 100,000 110,000 Sept.| 1879 peed beni Liepena 05) 2.18 | 2.05 me a ; 1,440 

i | 1,250 150,000) 150,000 = os "Be 

Trojan Nev, 1,500) 10,000,000) 100,000 265,000 Mar. 
Tuscarora vev.|, - +/10;000,000| 100,000 35,000 Sept. 
''nion Cons. G. S....... el}. ° 10, 000,000] 100,000 860,000 July. 
} f 2,000,000} 20,000 | 1,100,000 Oct. 
1 "200 11, “000, 000; 110,000 | 99,000 Apr. 
1 500 10, "000,000! LOR;000 252,890 Dec 
















































































G. Gold. s. Silver, L. Lead. c. Copper. * Non- hangeie. + Ex-di idend, 
Total Assessments levied to date.......... «...$50,811,760 otal ‘Dividends paid to date.... .... cope Total Shares sold during theweek ......scevess.oes 
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COAL STOCKS. 


{ 
SHARES, | 
NAME Capital | ; 
OF Stoc a 
COMPANY. Stock. No. s Last 
. » Dividend, 

S 

= 
$ | 
Am. CoalCo. 1,500,000 
Pe ee eee 





Buck Mt.Coal 


‘Quotations of New York stocks are based on the equivalent of 
$100. Philadelphia prices are quoted, so much per share. 








. 





Dec. ¥. Dec. 10. | Dec. 11. | Dec. 12. gyres, 


| 


“7884 "Fg 85g) Wels aS" FAG) BETS. “F714! 17,900 

BGs Sits Sie) SAH 86H S76) BOle| Hots 192,350 

$354 BB 87K. .-- BB 3794) -neene| nee ee| 4°339 
BB |...) 586 BZ | BR |... 52 B14) 52 |. 4737 
Se Cee CO ee ee ee er optdranadet wets Chase wl K 
id” Lida i038) 7.7.2 10434 164"* 10444 104g (20.2) 2.:) 6,969 
34 | 3344 34l6| 34 | 3634, 3446: 3634 3614) 36%! 3614 4,425 
S814 79°” 845g) 81g) B45, 83 S4ig 83 te 3354 109,628 
“B0%| 5054 5034|" 50365084 “8036 “5034/"5Oig| “BOSE! 7°53) “a6 tei 
713s, Wig, '7194| 70%| 1% TL 71 | 70%) 71%4| 70" 97/448 








Ches. & O. RR 15,000,000, 150,000 100 ..... Jos jones looas 
Consol Coat, 10.250.000 102,500) L00 Jan.|77) 24% 
Cumb. C. & I. 500,000 5,000/100) ...05)20] 0 
Del & W.G.. 20.000,000 200,000) L00 Aug |76) 4 
D., Lat W. KR: 26 400.000 524,000) 50 July 76 216 84% 
Lehign C.& N| 10,148,590 208,971) 50 Nov'76 Lig 54 3734) * 
Leh, V’y 3 R 27,228,855 540,858) 50 J’ne 79) 1 4 5234) 5256 
Maryi’d Coal — 4,400,000 44,000/100 Jan. 76) 146 1146 27 |...... 
Morris & Es’x 15,000,000 500,000) 59 July 79. 34 7 + (102K 
New Cen. C’l 5,000,000 50,000/L00 Jan. 79 2 a leeacw Bec 
N. J... RR. 20,600,000 206,000'100 Apr 76 24g 214 7944, 75 
Penn, Coal... 5.000.000 100,000 50 Oct. 79 3 ........ ae 
Penn, HK. LL... 68.870.200 1,337,404 50,Nov. 79 2% 10 5034) 50 
Ph. & &. 1i.2k* 54,278,175 685,565 50 Jan 76 244,10 704 34 
S. Clara M’g |........... soos <3 Sita sas Tae eh cvelcoes fovesce 
Spring Mt.C’l 1,500,000 30,000 50 Dec. 79 Sig ........ Lacie 
Spruce H. C'l)........00. nesses tee ceeele eee oe 5 cece | coool cece leans 

*Of the sales of this stock, 71,058 shares were rold at the Philadelphia Stock Exchange, and 
Exchange. 

+ 10234. eeeeece 


Total Sales.. 


BOSTON MIN 


26,390 at the New York Stock 


ceeceeeree wee 426,737, 


ING STOCKS. 
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= | 
Dee. 5 Dec. 6 Dec. 8 Dec. 9, Dec. 10. Dee. 11. SALEs. 
NAME OF CoMPANY. — | -—— | 
H. L. H. L. me } ke H. L. H. L. Bw: } -&. Shares. 
MEN AIS 5 tin ais *cacenne CME csaow sa ncacrscatestestetmlacactehcewe, leeaasahavvnsshetceuvatiarsceslos« 3 Ba celcucee anes 
BER FG iscn00cadseaess SOO sic) ee) SRP erners onsen [++spesleesees Ras cade tin. atta areal Paws setes 54 
Bine PME, GC. 0..:63.605 60003 Me. ; 6| 734 | '784)...... | 734 ts a SB a el 575 
Calumet & Hecla,c...... |Mich. 6|269 34| 269 |...... 269 (267 (266 |...... 267 (265 282 
COUPEE, Os 525 c05cce veins ts Mich. Sige : 
Copper Falls, c.......... Mich. 
Copper Harbor,c ...... Mich 
SR A cadences cocaine Mich | 
I TE vin nvne cenciens |Me | 
ee ee Ont.. Be GAG ee tvccons ME cigvileceseel senses 4) ..... 4¥)...... 675 
ARIS TAVOT,, Os. 6.0.5:050.¢:0 {MOMs | osaves|sserss cos ns] sscnse| nednae| Menetel woxeel squmetlanenastdncensbosines s So eaentlaceemeaesats 
ON eee BST oc cassie: wou) See Ivmeds 2634 2614) 2634 26144 27 | 26 9g | 1,155 
TERROR, Co. <.sccscionsicevic GU anasole<dtced dirwe sa Popecae tenwaenta tousaeel siesie aol Riewe< Lokewxet cooc-ws oa As setae 
Humboldt, c......... ..- ME enstaalesessie| scnacels gnselornsielsiseeslaterne| se mae] sco00 ee 144}...... 200 
HBNSSTIAN, C....62- 0005 NN ahs Gat ingles Peak aati ne’ weet Gacews i dePevaiadl eecussatanus Se cawaelwwaeas P oteisarecal snieimsin pase 
International, s.......... Rss, loo s0ss]oreseclccciccislsosees lene eel nevewsbesrice leveeselasncncpeccecsbudaces Dap ucberiencawanis 
Manhattan, C............ |Mich. , 
| SS Sere SEES cccaics oboe on at 
ae ee ere 
RE Os 6 Siesnes oan i} 
CRDRDIE. ©. .ccscecses 
POWGINC, Coesesces « 
DE vs cons. oseesas Mi 
NE Ds <3 5 wine's v'0eea-cin' |Mic 
ICES, sa cbaceaacs cee TG os aws 
Rockland, c............-.|/Mich. ...-.. ....++ sees: sisisiaid [Vacesieichameasiefwnsed al seceied bess slaxeauel ou eee [eneeee-+ nee 
Quincy, ©..... .....see0- \Mich. 25 ...... BE [eos si se oer 27 | 2634) 29; 28|......)...... | 889 
Sliver Islet, B.... 0 osse0 |Mich. 21 | 29 | 21% 21% | 155 
SHAT, Co. 622 cssss sescesnes |Mich. 2 F 
Sullivan, s.......... see « 
oo Seer ‘Mich. 
Washington, c...........|Mich. 
WEMEREOD, ©....5. o0008050% 





the smallest monthly assessment since March, 1878. It is 
estimated, however, that the total assessments for the year 
1879 will reach $15,000,000. 


Copper and Silver Stocks. 


Reported by C. H. Smith, Commission Stock Broker, 

No. 15 Congress street, Room 3. 
Boston, Dec. 11. 

There has been a greater degree of —— in the mar- 
ket the past week, and prices are generally bigher than in 
the early dealings. The exception is the Calumet & Hecla, 
which has declined from 271% to 265, on sales of about 
300 shares, closing this afternoon at a slight advance over 
the lowest price, namely, 266 bid, 267 asked. 

Copper Falls dull, with sale of only 100 shares at 4, 
which is bid; 5 asked. 


Franklin sold at 25 on the 6th, but a good buying demand | 
for the stock advanced the price to 2744, and it closes | 


strong at 28; sales, 1200 shares. 

* Osceola is in demand, with sales at 30 on the 9th, ad- 
vancing to 3214 this afternoon, and closes strong at 32 bid ; 
sales, about 500 shares. 

Quincy was very dull at 25 during the early part of the 
week, but it advanced to 29 yesterday, and closes steady 
at 28144@29 ; sales of about 1000 shares. 

Pewabic steady at 33@34 ; sales at both prices. 

National declined t » 414, but rallied later to 5, with sales 
of 1500 shares ; closing, 4544@434. 

The dealings in Ridge aggregate about 3000 shares ; low- 
est, 554, on the 6th ; highest, 7, on the 10th ; closing to-day 
at 6 bid, 644 asked. 

Mesnard dull at 3@34. 

oe steady at $2, which is the bidding price; $24 
asked. 


_ The Maine copper stocks have been quiet, but quite firm 
in price. We note sales of Atlantic at 124%@13; Blue 
Hill, 7144@734. Nothing done in Douglass. 

_ The market for the small non-producing copper stocks 
is entirely devoid of activity. We quote: Humboldt, 1144 
@ % ; Superior, 50 to 75c. ; Pontiac, 1 asked. 


SILVER STOCKS. 

Silver stocks dull. 

Duncan Silver Co., steady at 4@4%. 

Silver Islet, 21@22. 

Sullivan Silver, of Maine, 11@11%4. 

It is reported that the Silver Islet shows a seven-foot 
vein, fully developed, which carries an average in silver of 
256 ounces to the ton, at a depth of less than 2u feet 


s. Silver. 


, etree aa — <a aa 


| 
| the year ending November 30th 1879: Calumet & Hecla, 
| 15,876 tons 997 pounds ; Osceola, 1862 tons 774 pounds ; 
| Franklin, 1705 tons 1884 pounds; Atlantic, (about) 1600 
| tons ; Quincy, 1579 tons 960 pounds,; Allouez Tribute Co., 
| 986 tons 1270 pounds ; total, 23,610 tons 1885 pounds. 
|__ ‘We have not the exact figures from the Central, Phoenix, 
Pewabic, tributors, and the Ontonagon District. It would 
be safe to estimate these at about : Central, Phoenix, ard 
| other sources, 1725 tons; Ontonagon District, say 600 
tons’; total, 2325 tons. This would make the total yield of 
| copper mineral in this region for the 12 months ending 
| November 30th, foot up 25,935 tons 1885 pounds.” 


| Ore Knob Copper Company.—During the week ending 
| the 11th instant, 5050 shares of the stock of this company 
| Sold in the Baltimore Stock Exchange at $534@$5%. 


Coal Stocks. 


The market for anthracite coal has been dull during 
the past week, and prices have declined considerably 
for actual transactions, and the profits of the great coal 
roads should therefore be less than a week ago ; but, 
as we have already many times had occasion to note» 
the coal stocks have moved in an opposite direction 
—rising as the profits of the companies decline. Asa 
rule, these stocks close one or two points above the 
closing quotations of a week ago, but the sales are 
again small, Delaware & Hudson recording ouly 17,- 
990 shares, at from 7434 on Saturday last to 7914 to- 
day, the highest point reached during the we2k. D., 
L. & W. has fluctuated between 83 and 8614, with 
sales of 132,330 shares. 

Lehigh Coal and Navigation stock was in limited 
demand, and was comparatively steady at from 
3714 to 38, and Lehigh Valley was, as usual, almost 
immovable. This stock is not a speculative one, the 
road being managed on the unusual plan of honestly 
earning dividends for its stockholders, and not for the 
exclusive benefit of some ring in its management. 





below the surface. 


Lake Superior Product of Mineral Copper.—The Hough- 
ton Gazette says: *‘ The yield of copper on the lake this 
— will be about the same as the output for 1878. The 

ollowing is the production of the mines noted below for ! 


The consequence is, the stock remains stationary, 
while those which owe their market value to the rela- 





























shares, the price varying only from 50% to 30}; as ex- 
treme limits. 

New Central records 4425 shares, sold at 33}4@ 
86%. The immediate outlook of the coal trade can 
scarcely have given this strength to the stock. 

New Jersey Central has risen from 75, on Saturday 
last, to 853{, the highest point touched to-day. The 
sales amounted to 109,628 shares. 

Philadelphia & Reading is sharing in the advance, 
reaching 711 to-day. The sales in this market 
amounted to 26,390 shares, and in Philadelphia 71.- 
058, a total of 97,448 shares. 


The Advance in Iron Stocks.—Allentown Iron Company 
stock has risen from $6, three years ago, to $35 a share ; 
Cambria, from $35, in 1876, to $90, now ; and the Thomas 
Iron Company to $55. 


Miscellaneous Stocks and Quotations. 


Sales and quotations of the stocks and bonds dealt in at 
New York, Philadelphia and Baltimore. for the week ending 
the 11th inst. are given in the following tables. The Phila- 
delphia quotations will have a* affixed. The Baltimore 
quotations are indicated thus t. 







































83 | Sales : 
STOCKS. <3 High’st Lowest ining See 
> 
—_———— —_ | -———  -——— 
St.L.,I.M.&8.R.Co.. 100 | 484 4516 4814'{11,670 
*Cambria Iron Co..; 50. |......cc|--ceeceeleee cece Jessen 0 
*Penn.SaltMf’gCo. 50, 80 |............- si 172 
*Schuyl. Nav.Co.pf 50 {| 15%... .... 1534 100 
*N.CentralRW.... 50 32 31% 32 | 639 
*H .&B.T.Mt.RR.pf; 50 | 13 |........|.-.--.-- 200 
A 8 te ae da | 94! 9 _9 | 215 
Northern Pepn.RR. 50); S51 | 50 51 | 273 
+B.&O.RR.Co.1st pf ...... BE ieccie dhissmenne | 50 
tB.&O.RR.Co.2d pf) 100 |........ Lddezaes | cee cfeeeescee 
“oe com, 90 | 150%; 14914; 15014) 340 
| : D 
“a | 9s Pe; R 
oo oe v a o 
s i853) 28 = bo ze oO 
Bonps. ‘EBA BEA a 8 Amount. 
| ————— a Pn — 
D., L. & W., 7s, conv) 1882/J. & D.}......|....-}oeceeene wa 
see 4 86 Od Zs....| 1907/M. & §.| 115 |...... $7,000) 
M. & E.,1st con., 7s.) 1915)J. & Dz} 10514} 10514 71,000 
6 Fc. |) PO Ob Biliedecspenxcccbacicd oo sacic 
6 6 6 Ig, 1871...| IDOLIA. © O.| 20. fecceseferceceseeces 
N.J.C.,1stmtge.new| 1890|F. & A.|... ..)......|.-++.-+0- cr 
“ee &* Ist mtge.,con| 1899 2 }105 | 1035, $64,000 
© & Convt. 7’s ...| 1902|/M. & N.| 104%) 102 $37,000 
66% Adimt bds...| 1903)|M. & N.|105 | 10834 36,000 
£66066 IGOGNG. «<<<. 1908|M. & N.| 87 85 2,000 
L. & W.B., con....} 1900} ¢ 95 93%} $100,000 
“ Income| 1888|M. & N.| 68 67 10,000 
Am. Dock & Imp. 7s} 1886|J. & J.|107 | 105 t28,000 
St.L.I.M.& S..1st mt} 1892) .... .. |113 | 1125 63,000 
FE Ee eRe ee dae as ae PORES econo 36,000 
$660 E006: 60 Ce OER) BOGE rs Oe Aa) OOe a cas'oe 10,000 
0 SESE OY EOE snes hceminass GS lacunae 1,000 
St. L. &1,M. Cc. & 
| eee | 1891/M. & N.} 10344} 10314 27,000 
St. L. & I. M. Cairo, | 
AEE, Tek, TS..| TOM Bi El ice eo honcsccfocassisecsse 
Ches. & O., Ist s’rs b|} 1908)J. & D.| 6454) 62 199,000 
“*  * 6s, cr.int. df} 1918|M. & N| 3714] 36 37,000 
D&HCCo.,istm.rg| 1884|J. & J.}106 (105% 15,000 
ee ee “ *) 1891/3. & J.) 10734) 107% 5,000 
66 46 66 66 66 Ioan cp| 1894/A. & O.| 108 | ..... 5,000 
ee om .| 1894/A. & O./ 110%4}...... 3,000 
Se 0 OS 8 ERI a ands ciescains bawaer <Rawtaasbawnceaansows 
se be be Oe bE 1st ‘a. 
div., 7s, —_ 1917|J. & D.| 11054) 10934 11,000 
OO oe be be Oe 1st Pa. | 
div., 7s, rg.| 1917|M. & N.| 11014} 110 56,000 
L.¥.R., Istm:Gt.ep.| S06, & Si)... x. 5]. ccccshecsccsscence 
ee a - rg.| 1898|J. & D.| 115 |...... 5,000 
“oe dm. 7s,rg.| 1910\J. & V.| 123%) 12314 6,000 
* * * con.m.6s,rg| 1823|/M. & S.'109 | 108% 9,000 
“wee ee 6 Gs cp.| 192ZBiT. & D.)......)..0200] soorceee-s- 
*Pa.RR.,1st m.6s,ep| 1880/J. & D.| 10414)...... 17,000 
“© g.m., Ga, cp.) 19105. & J.|...... Lvanwebondtechiecs 
"68, 7g.| 1990\J. & J./116 |...... 2.000 
“  * con.m.6s,rg.| 1905)A. & O.; 110%) .... 2,009 
so ee Gs, ep.| 1905} Q. | 111 | 1103 8,000 
*  * new loan, 5s}...... J. ae BeBe be... 5,500 
*P.& K. R., 1st m.6s, | 
aOR? ee | 880|T. & J.|.. caamareta 
*P. & R. R.,1st m.6s, | { { 
a BON AE oa cecelisccc Roce deionnete 
*P.&R.R.,gen6s,GC 1908\J. & J.| 89% 86% 55,000 
<6 @  gerip....| WSJ. & J.) Bs 89 16,074 
6 \* Gap Ge-Othl. TOU sce cece) GO lecevss 2,000 
“ 6 om.%s,cp.| 1911|J. & D.} 112 (111% 16,000 
£6 66s 06 Oe ee SOREL. e 112 «1iL 6,000 
“ « * evt.7s,exc 1893)J. & J.| 68 664% 26,000 
*L.Nav.Co.,6s,rg.m. 1884|J & Q.| 107 sae 750 
“«  RR., rg.m.) 1897, F. & Q. 10 500 
SO vk. Gon Be.) SRG. © Gein coal icc ccchecscexecencs 
“  “m Gold R.C.) 1897 J. & D 10,500 
“ * con.m.7s,rg. on & D. 14,000 
*P.& N.Y.C.,78,R.C. } 1996 5- & D. aa a 600 
*Pa Canal, 6s.. .... 1910,J. & J.| 9.009 
*Schuyl. Nav., 6s... 1882)........| ’ 
Sus. Can. 6s, ex-cp  1918)........ 30,000 
*Sus.Coal, 6s, c..... 1911) J. & J 
tBalt.&O. RR.,6s..' 1880|J. & J 
SO SEE Oe QRice es clecwasclucanecnadue 


+ Assented 
Gas Stocks. 


New York, Friday Evening, Dec. 12. 
The market continues extremely dull, with prices 
declining, notably in the stocks of the Brooklyn Gas 
companies. 
We are reported an auction sale of 100 shares of 
Manhattan Gas Co. at 14314 ; with this exception, we 


| have no transactions to note. The stockholders of the 


various Brooklyn gas companies are to vote, next 


tive strength of bulls and bears are fluctuating wildly. | week, on the proposal to consolidate with the Metrc- 


Pennsylvania Railroad has recorded only 46,121 ' politan Gaslight Company, which is to swe... 


‘ail tue 
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gas companies in Brooklyn. The People’s Gaslight 
Company, although its directors voted in favor of the 
proposed consolidation, maintains a firm opposition 
to the plan, and it is expected that its stockholders 
will vote against it. 


Cambridge (Mass.) Gas-Light Co.—25 shares of the stock 
of this company soldin Boston on the 20th ult. at 131. 


Destruction of the Canton ( Md.) Gas-Works.—BALTIMORE, 
Mp., Dec. 7.—The works of the Consumers’ Gas Company, 
Canton, have burned. Loss, $25,000. 


The following stocks andbonds were sold in the Balti- 
more Stock Exchange during the week ending December 
11th: 

People’s Gas Co., 150 shares at 15144@15. 

Consumers’ Gas Co., 1350 shares at 44%4@434. 

Consumers’ Gas Co., bonds, $5000 at 100. 

AvcTION SALEs: 


The following Massachusetts gas stocks were sold at 
auction, in Boston, on the 6th instant : 

Boston Gas UCo., 2 shares, at 740@745 

Brookline Gas Co., 10 shares, at 10434. 

Cambridge Gas Co., 20 shares, at 130. 

Lawrence Gas Co., 30 shares, at 128@128\%. 

Malden & Melrose, 8 shares, at 97. 


The following list of Companies in New York and vicinity is 
corrected weekly by GEORGE -H. PRENTIsS, Broker and Dealer 
in Gas Stocks, No. 24 Broad street, New York. 


= 
Companies 1 | Capital | sient 
New YORK AnD | Stock. | Par.| Rate| Am. | 
VICINITY. | per | of 
|} ann. | last. | 
$ | 
Mutual, N. Y..../5,000,000, $100 
= Bonds...| 900,000 1,000 
Rvok “ 1,000,000)...... 
Metrop. “ |2'500,000| 100 
ea Certfs.../1,000.000)...... 
Harlem “ 11,850,000} 50 
Manhat. “ |4°000,000| 50! 
Brooklyn, BkIn.|2,000,000; 50 
Nassau 1,000,000) 25 
| 700,000/1,000, 7 | 
1,000,000| 10) ....4) 
| °250,000)1,000 
373,000) ...... 
1,000,000' 100 
|1,000,000, 50 
'S...|1,000,000 | 


DIVIDENDS. | QUOTATI’NS 


| | 
Date of | Bid, |As’d. 
last. | | 


79, 50 
°79/ 100 
May, °79) 80 
Aug., °76,130 
ug., 79/100 
°78| 37 
*79 140 
79) 130 
78) £0 
-» 79) 90 
76) 
y, °79) 
Voy. *79) 9 
y, 79 


o ae 
79| 


7, 79! 60 
» 779/100 
"7 135 
°79)\ 140 
105 


1% |\July, 


\Aug., 


20) ... ? 
315,000) 1,000'.... 
I:¢..N.J 750,000) = 20 
Municipal, N. Y.|2,000,000 100 
” Bonds..| 750,000; 10) 


THE BULLION MARKET. 


New York, Friday Evening, Dec. 12. 

The London market has been lowered the past few 
weeks, by a belief that our government would soon 
cease tne coinage of the silver dollars, and that about 
two million dollars of silver monthly would thus be 
added from this side the water to the stock in London. 
When they have realized the improbability of this 
result happening kere, there can be little doubt that 
the silver market will be strengthened, especially as 
there is likely tobe a fair, if not a large, demand 
from India in the early spring months. 


DAILY RANGE OF SILVER IN LONDON AND NEW YORK, PER OZ. 
| London N.Y. If | a 


London 
| DatTE. os 
Cents. Cents. 


1145g | Dec. 5256 
5234 | 1143g |\Dec. 11) 5234 
9. ....|_ 5234" | 114% |'Dec. 12] 52% 


* Nominal. 
BULLION SHIPMENTS. 


We give below a statement showing the latest published 
bullion shipments, in addition to those announced in our 
issue of the 6th inst.: 

Dates (inclusive). 
Nov. 20—29 


Name of Mine. Location. Amount 
v $2,800 
... 84,269.45 
... 19,246.48 
. 13,480.16 
4,021.00 
. 23,661.00 
--NeV.... 38,025.93 
... 67,576.00 
. 28,343.67 
8,925.00 
1,392. 
. 8,902. 
.-. 10,044. 
- 21,982. 


“ 


Dec. 

Nov. 2 
a: ae Manhbattan.......... Nev .. 

— ee Ns .s50 hse v 

28—Dec. 5....Eureka.... 

an 

25and 26....Navajo 

Lancaster.... . 


Belle Isle... 
.... Stormont 
..Old Telegraph, Chi- 
cago. Germania, 
Morgan, and cote 


sac. . 74,460.00 
..Central City—First 
National Bank...Colo.. . 68,300.00 
Con. Virginia 51,683.00 
Standard Con . 85,508.76 
..Northern Belle -.. 32,133.60 
Golden Terra . 11,000.00 
lo) ta Cal 29,605.00 
-Pioche : 6,408.60 
Eureka Con........ aime 
Horn-Silver ..-$42,500.00 
i 7,785.00 


Rice one 
Utah.... 14,513.00 
1,090.00 
$139 to $330 
... 58,517.16 
33,608.00 
Silver Ring iz.....24,000 lbs. 
Pe ckeesccanaes EE ccccskceyet Nev $3,500.00 
2 Penobscot Montana 9,500.00 
Gouldsboro’....... BO wenkis 450.00 
The Ore Shipments from the Yankee Fork, (Idaho) Coun- 
try.—The Yankee Fork Herald of November 22d says: 
“For a country without a mill ora smelter to reduce 
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the ores, this makes the grandest showing of any yet dis- 
covered on the continent. During the last four months, 
the bullion shipments from this camp alone aggregate 
$100,000 ; and the amount exported to date, including the 
sale of ores, reaches a grand total of $420,000." 


November Product of the East Bobtail Mine.—The yield 
of mill-gold from the workings of the East Bobtail mine, 
in Gilpin County, Colo., for the month of November, 1879, 
was 450 ounces, equivalent to $7425 in currency. The ore 
was treated at the Wheeler mill and the Randolph mill, in 
Black Hawk. The average of the mill drift is nearly, if 
not quite, 5 ounces per cord. In addition to this, there is a 
large output from the workings of the Bobtail vein of 
smelting-iron, which gave an average return for the month 
under review of $100 per ton over and above cost of treat- 
mens. 


Output from the American Flag.—The product of this 
mine, which is now leased to the Budweiser Mining Com- 
pany, Nevada District, Colorado, for the monthof Novem- 
ber, was 212 ounces gold from mill dirt crushed, and 70 
tons of smelting iron sold to the smelters. Rating the mill 
gold at $15 per sunce, the currency valuation of the mill 
gold is $3180. Thesmelting material thus far has been of 
very low grade, returning an average of $40 per ton over 
and above treatment, which would give a yield in currency 
for that class of material of $2800, or a total for the month 
of $5980. 

Production of the Isabella Mill.—The Isabella Mining and 
Smelting Company. of Globe District, Arizona, reports 
the run of its five-stamp mill for thirty-five days, from 
August 26th to September 30th, on 1804 tons of ore, from 
nineteen different mines of the district, as cleaning up 
$50,400—an average of $277 and a fraction per ton. For the 
following thirty days to October 30th the product was $40,- 
000, making $90,400 for the sixty-five days’ run, equal to 
an average product of $1385 from five tons of ore treated. 


Salmon River Bullion and Ore Shipments.—A correspond- 
ent of the Salt Lake Tribune, under date of December 2d, 
says: “A gentleman of this place recently shipped six 
car-loads of high-grade ore to Sandy and Salt ce. A 
few days ago, some gentlemen from the Challis country 
brought to this place something over $22,000 worth of fine 
bullion (gold and silver), which was sent to the Bank of Cal- 
fornia. The above was also from the Challis country, 
from which point we are expecting more large shipments 
of ore shortly, of which I will duly inform you. The bul- 
lion was principally from the Bonanza mine near Bo- 
nanza.”’ 


Hercules & Roe.—The product of this mine for the 
month of November was about $6000. The product has 
shown a gradual increase for the past year and a half. 

The shipments of tailings from Gilpin County, Colo., to 
Omaha, Pueblo, Denver, and Golden, aggregate about 
1000 tons per month, valued at about $15,000 over and 
above treatment. 


The Champion Mine.—The Central City Register-Call 
says : * The yield of the mill-ore taken from the Champion 
Mine, on Belle View Mountain. Idaho Mining District, 
treated at the Richman Mill in Black Hawk, for the last 
month yielded ninety ounces of gold, five stamps being 
employed. The smelting iron produced during the same 
period netted $800, nearly enough to cover the running 
expenses of the mine.” 


Bullion and Ore Tonnages of the Utah Central and 
Southern Raiiroads.—During the month of November, the 
Utah Central Railroad received at Salt Lake City 61,555 
pounds of ore, and forwarded 1,889,901 pounds of bullion 
and 324,860 pounds of ore. The Utah Southern Railroad 
received 2,178,473 pounds of bullion and 2,278,603 pounds 
of ore, and forwarded 232,009 pounds of ore and 174,440 
pounds of bullicn. The Utah Southern Railroad Extension 
received 60,000 pounds of bullion. 


November Business of the Boston & Colorado Smelting 
Works.—One hundred and eight tons of ore were received 
by these works during the month of November, for which 
$20.000 were paid, a little over $1.85 perton. A greater 
part of the ore came from the gold beit, scarcely any sil- 
ver being brought to this market. 


An Ouray (Colo.) Shipment.—The Alamosa Independent 
of the 29th ult. says: **‘ Last week Messrs. Field & Hill 
shipped East 50,000 pounds of bullion, valued at $25 a bar, 
and there were 255 bars. It came from Ouray. They ex- 
pect to forward a still larger shipment in a few days.” 

The Stewart mine No. 2, Utah, will turn out a $22,000 
gold brick this month. 

_ The Silver Cliff (Colo.) Smelting Company is now receiv- 
ing ore from the Bull-Domingo mine, and we understand 
that it is the finest lot of ore ever taken from the mine. 


Output of the Eureka (Nevada) District Mines.—During 
November, Eureka Con. shipped 1,510,585 pounds of base 
bullion. The Richmond Company shipped, during the same 
time, $152,354, a — average of $5441, being at the rate 
of $1,828,000 for twelve months. Passing bullion through 
Eureka for November, reached $69,648. This company 
has given an order to deliver 1000 tons of bullion at the 
depot during the present month. This shows that the 
Richmond has concluded to let its lead go at the present 
advanced market rates. There are several thousand tons 
On hand at the furnaces. The sale of this bullion will 
largely increase the revenue of the Richmond for the cur- 
rent quarter, and result doubtless in a largely increased 
quarterly dividend. 

The Richmond Consolidated Mining Company paid its 
twentieth dividend of $1.87144 per share, on the Sth of 
November, at the office in London. The amount of this 
dividend is $101,250. On the 20th of November, the Eureka 
Consolidated paid a dividend of $1 per share, being the 
forty-ninth dividend. These two Eureka County mines 
have paid their stockholders as follows to date : 


Eureka Consolidated........ . ..ce-cseeesees «++ $4,200,000 
Richmond Consolidated... ........ ..ccsssccccces 2,112,500 


2,0 
SUE. rout CL te ua che, bat uhenwaneninseenes . $6,312,500 


The former has paid at the rate of $84 per share. and the 
stock is now selling at $19 per share, while the latter has 
paid less than $40 per share, and the market price of the 
stock in London is $47.50 per share. 

Mr. Wm. Foley has shipped 17 tons of ore from the 
Fair Play mine, near Silverado, to the Richmond furnace 
for reduction. It assayed $80 per ton. 

Sixteen tons of ore, assaying $141 oor ton, were shipped 
to the Richmond mill from the Dug Out mine recently. 

The Ohio mill. at Rebel Creek, Nev., shipped 15,000 
pounds of rich ore to Salt Lake, December Ist. 

5 , wo product of the Raymond & Ely mine was 

11,630. 

The Sulphur Bank Quieksilver mince will yield more 
quicksilver this month than ever before. 

The Gird mill, Arizona, produced 11 bars of bullion from 
November Ist to 26th, and is now temporarily shut down. 


[Dxc. 13, 1879, 
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Calistoga, Cal., shipped 264 flasks of quicksilver during 
the week ending November 29th. f 


The Output from the Bodie Mines.—The News says: 
From the ist of January to the 30th of November, eleven 
months, the bullion shipments from this district compare 
with the last year as follows: 

1878. 1879. 


$111,567.97 $197,921.16 
.50 136,714.44 

77 189,403.76 

.o3 208,592.14 

15 161,223.83 
285,093.74 
170,599.63 
213,518.15 
286,287 .35 
215,371.28 
193,149.94 


2,257,875 .42 
1,920,409 .27 


SOBEG vinci ncicee ce aay es ae 


September 

October 

November........ See ae 124,020.69 
Total $1,920,409 .27 

Total first eleven months in 1878 


Increase thus far this year... ........ Sebahsetes $337,266.15 


The last bullion shipment of the Standard Consolidated 
for the month of November was made November 29th, 
making the aggregate month’s product $131,011.28. The 
Standard says the bullion produce for this month will show 
a great falling off from last month’s figures, as the mill 
will be idle much of the time on account of the breaking 
of the driving shaft. 

Shipments from Central City, Colo.—The Register-Call 
of December 4th says: ‘* The First National Bank of this 
city shipped $23,500 in gold retort to-day, 517 ounces being 
from the Gunnell mine, 401 from the Briggs, 148 from the 
California mine, Nevada District (which makes regular 
weekly shipments), 125 from the East Bobtail, 60 froin the 
Gregory, and _ 180 ounces in miscellaneous retorts, making 
a total of 1431 ounces in one shipment, representing a cur- 
rency valuation as above enumerated.” 


The Output from Leadville.—We are indebted to tle 
courtesy of Messrs. Uthoff, Van Zandt & Co., for the fol- 
lowing interesting statistics under date of Leadville, Colo. 
December 6th, 1879 : 


Mines. Tons. Mines. 
115 Forsaken 
OS Se : 
100 Iron Mine 
20 Smuggler 
15 Tucson 
20'Silver Wave 
25 Silver Cord 
35 | Virginius 
5|Little Ella. . 
20' Highland Chief 


BINGIBINO 2 055560cc0000 ee 
&|Argentine..... 

£| Little Giant 

Crescent & Etna. 5/Others, say altogether. . 
Long and Derry £ - 
Pendery 5 Total tons 


This footing, 745 tons as against 820 tons last week, does 
not imply any — off in the output, but merely a more 
careful revision of the returns from the mines, last week’s 
estimates appearing, on more thorough inquiry, to be in 
excess of the facts. Two of the mines above named, the 
Chrysolite and the Iron, could alone furnish 800 tons a 
day of good ore, if worked to their full capacity. The 
newest addition to the list of producing mines—the Tucson 
—on Iron Hill, just east of the Iron mine, promises exceed- 
ingly well, both as to the quantity and as to grade of min- 


Evening Star 
Morning Star 
Colorado Prince... ..... 
Little Prince. 


ral. 
The following table shows the operations of the smelters 
for the week ending Thursday evening, December 4th : 


VALUE. 


| Bars of bullion 


SMELTERS. 


| Tons of bullion 


produced. 


on hand. 


| 
Silver. | Lead. 


4,200 
3,800 
None, 
2,200 
1,158 
516 
400 
600 
1,000 
1.300 
800 
None, 


15,974 


5 $88,625 $36,000) 


$124,625) 
20,525 
11,476 
53,460 


15,675 
9,476 
50, 160! 


4,850 


Billing & Eilers.... 
a 2.000) 


Leadville 


American 

J. B. Dickson 
Ohio & Missouri... | 
Gage & Hageman.. 
Cummings & Finn. } 
Raymonds. & M.K 
Elgin 

Harrison 


“10,292 
17,366 
22'200 


20,273) 2,250 


~~) 


22,533 


$316,992) 





Coke has again advanced, and we now quote it at $55, as 
against $49 last week, and $26 three months ago. Uhar- 
coal is selling at 16@19 cts., as against 10 cts. last 
summer. The Breeze Iron, used as a flux by smelters, has 
advanced from $6 to $7 a ton on the dump. silver has 
declined, to 1.1444. 

The cost of treating ores at the smelters continues to 
advance, and the prospect is, that still higher rates will be 
obtained before Spring. All hopes of the completion of 
the railroad this winter have been abandoned, and the 
freighters command their own prices on coke and bullion. 
Fifty dollars are offered for the round-trip, that is, bullion 
down and coke back. We hear of transactions in ores 
since our last, at following figures : 

Off forlossin Chargesper Allow- 
silver in tonfor ance for 
treatment. treatment. lead. 
5 30 cts. per unit. 
25 ” oa 


2 


Ores. 
Iron mine ore 
Carbonate“ .... 7% 
Chrysolite “* ... . d 
Morning Star ore. 5 
Evening Star ‘ ‘s 
0 


‘fucson ore 
Dunkin “ 


For the benefit of our Eastern friends, we may explain 
that the ores which sell at the highest price in this market 
are those which contain enough silver to keep the bullion 
up to a proper standard, say 50 oz. or over, together with 
a large proportion of lead and iron, and as little silica, an- 
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timony, and zinc as possible. Thus, the Morning Star ore 
is in demand at $15 per treatment, because it runs high in 
lead and silver ; while the Evening Star ore costs $28 for 
treatment, because it runs low in lead and high in silica. It 
is not likely, however, that any such rates as 5-15-30 can 
be long maintained. Six or seven new mines are preparing 
to ship ores which will run well in both silver and lead, 
and the smelters are already raising their figures. 

Negotiations are on foot for the sale of the Little Chief 
mine to the Chrysolite combination. 

The injunction applied for by the Leadville Mining 
Company against the Little Giant has been denied by 
Judge Hallett. Whatever the law may be, it is certain 
that in mining circles and among layman, the doctrine that 
a man may follow his deposit or vein beyond his end-lines 
into his neighbor’s property is not well received, and that 
judges and juries will not be bound by it, if there be any 
means of escape. 


The Gold Flood.—We note the following arrivals in ad- 
dition to those announced in ourissue of December 6th: 





III S.ccir cnet vececrcecnersancaers $145,450 
" CE pak ti can Sick an casegiec<cabavat as 970,000 

- IE tcc sicecacse aveuekes amaensnnad 1,200,000 

OP ens hs op nsecuoeee eaaserenceas 400,000 

Rc keh ccs wasectvssnes Bbenneusduceewatee $2,715,450 
DOCSIS DODOTEOE oo. 5 55d oiinsccvecsvereve sce 79.699,917 





Grand total since January 1st, 1879 ...... $82,415,367 


The Chamber smelting works, at Silver Cliff, owned by 
Chicago capitalists, have a capacity for concentrating and 
smelting 25 tons a day. 

The smelting ore sold to the smelters during the last 
month, from the Kent County mine in Nevada mining dis- 
trict, Colorado, yielded $263 per ton for the first-class and 
$160 for the second-class, This is an average of $211.50 


per ton. 

The Outloox in Clear Creek County, Colo., for 1880.— 
The local press says: 

‘* Next year Clear Creek will increase her ore product to 
three and a half millions. Many of our largest mines have 
spent the most of this year at opening new ground and 
putting up machinery, which another year will tell on the 
product. At no previous time was the amount of ore in 
sight in this county larger than it is now.” 


Germany's Silver and Gold Coinage.—The Paris Bourse 


says: 

x The total coinage of gold coins in the various states of 
the German Empire, | to the end of 1871, amounted to 
about $135,000,000. Of this amount about $2,000,000 were 
called in, leaving $133,000,000. Since 1871. the imperial 
government called in about $23,000,000, leaving about 
$110,000,000, in regard to which evidence is lacking, hav- 
ing been probably melted or exported by private persons 
during the course of time. The total coinage of silver 
coins by the states of the German empire up to the end of 
1871. deducting the amounts called In, was about $450,- 
000,000, of which up to September 30th, 1878, about $260,- 
000,000 were withdrawn, leaving outstanding on that date 
about $190,000,000.°" The Bourse says that the actual 
stock of silver is, however, without the least doubt, con- 
siderably smaller, notable sums having been melted down 
and exported, just as was the case with gold. The most 
trustworthy estimates place the amount of silver coin in 
Germany at about $97,000,000. Thus, it appears that in 
the course of time Germany has exported gold to the ex- 
tent of $110,000,000, and silver amounting to $93,000,000. 


The Metallic Circulation of France.—The Commercial 
Bulletin says: 
“The metallic circulation of France is estimated by Soet- 
beer as follows : 





Francs. 

CR i INI . «to's ccnisess couse. es0daoas 3,000,000,000 
Gold retained by Bank of France...... -. 800,000,000 
NN on ogs nacbcsinwee since seee es 1,500,000,000 
Silver retained by Bank of France............ 1,200,000,000 
ace pca sche. showe eb inde deiee ne 231,000,000 
SN Sg 25 oo 5 sags sce iwaones <aeewesea a wasn vias 63,000,000 

NE san cas cxenten asdtec nunc tesse .---6,794,000,000 


Distributed among the 36 millions of population, this gives 
acoin circulation of $37.60 per head. The circulation of 
notes of the Bank of France is 2225 millions of francs, or 
$12.40 per head. Putting together the coin and paper, 
France has a combined circulation of $5 per head. Her 
total circulation may be classified into $760,000,000 of 
gold, $586,200,000 of silver, and $445,000,000 of bank 
notes.” 


Germany not Selling Silver.—Beruty, Dec. 10.—The 
Boersen Zeitung says that the Directors of the Jmperial 
Bank of Germany repudiate the report that the govern- 
ment intends resuming the sales of silver. 

U. S. Treasury Silver Purchases.—WasHINGTON, Dec. 10. 
—The Treasury Department to-day purchased 260,000 
ounces of silver for the Philadelphia Mint. 


The Specie Assets of the United States Treasury.—The 


following shows the character of specie assets of the Treas- 
ury at the dates named : 

















Jan. 1. Nov. 1. Dec. 1. 
SS err eee $135,382,639 $171,517,713 $160,443,436 
Silver dollars.... 16,697,338 32,322,634 32,839,207 
Fractional silver. 15,471,263 17,755,986 18,432,478 
Silver bullion.... .....0....- 3,537,224 4,323,097 
Total silver. $32,168,603 $53,615,845 $55,594,782 


It will be noticed that the increase in the store of silver 
during the past month has been nearly $2,000,000—the 
minimum amount of coinage required—although nearly all 
the silver dollars coined since November Ist appear at the 
end of the month to be in active circulation. 

The Committee on Coinage on the 8th inst. authorized 
Mr. Warner, its Chairman, to report to the House a reso- 
lution, calling upon the Secretary of the Treasury for in- 
formation as to what action has been taken, if any, to se- 
cure the coJperation of foreign countries in the full re- 
monetization of silver. 

WasHincTon, Dec. 7.—The Philadelphia Mint is coining 

eagles and half-eagles at an average of $200,000 worth 
daily. The larger proportion of this amount is in eagles. 
It is anticipated that the coinage of this mint during the 
present month will aggregate $10,000.000. 
+ Several packages containing samples of money coined 
and assayed at the mint at Osaka, Japan, during the last 
fiscal year, have been received by the Treasury Depart- 
ment, with a request that the coin be assayed at the United 
States Mint, in order to verity its standard fineness. Similar 
tests heretofore made of Japanese coinage of previous 
years, have exhibited a close correspondence to the stand- 
ard fixed by law, as also the accuracy with which minting 
operations in Japan are conducted 






have been made from the Lake District. 










METALS. 





New York, Friday Evening, Dec. 12. 
There has been but little animation in the metal 


market this week, and but little is looked for be- 
fore January, although there is no knowing when one 
or more articles may take a start. 


Copper is very quiet at 211¢c. Thelast shipments 


It is said 
that stocks will be smaller at the end of the year than 
at the beginning, and that the companies will not 
ship overland during the winter months. The exports 
amount to about 13,500,000 Ibs. to this time, and the 
imports to about 1,500,000 Ibs. 

London advices of the 2d inst. say : 


“There was quitea lullin the demand for Chili bars, 
and, with the exception of three or four isolated transac- 
tions, we did not hear of any business. Of spot metal, 25 
tons sold at £66 sharp cash, without interest or brokerage; 
25 tons at £6614 short-fixed prompt, and 50 tons at £6744 
for delivery three months hence. At the close, there were 
no buyers of important quantities beyond £66 cash, £67 
three months, though at said rates a gcod business could 
have been done. Most sellers asked £66% cash, £67% 
forward delivery, while possibly 5s. less would have been 
accepted in each instance, In Australian we note 
small parcels of Burra Cake at £73%, at which there are 
further takers, but £74 now asked; at the latter rate. 
Wallaroo Cake could be disposed of to a moderate extent ; 
sellers therefore asking £75.” 


London advices of November 28th say : 


‘“*Chili bars have been firmer to-day, and higher prices 
paid. both for cash and forward delivery. Neither buyers 
nor sellers, however, were disposed to operate freely, and 
we therefore note barely 300 tons at £66144@£66% cash, 
£6634@£67% extended prompt. The market closed toler- 
ably firm at the hichest rates, and, without an order in 
hand, it was difficult to tell whether purchases or sales 
could be made at the ruling quotations. The Charter tel- 
egram is due here on Monday next; but, now that shippers 
enter into such distant engagements, the quantity advised, 
each fortnight, affords not the slightest clue to the actual 
production during said period. A small sale of Wallaroo 
Cake reported at £75 ; Burra held for £74. English quiet 
but firm, and smelters do not care to book orders below the 
top rates. Tough cake, £70@£72; select ingot, £72@ 
£74; India sheets, LTS@LT77 5 other sheets, £76@2£78 ; 
Y. M, sheets,6444.@64d.” 

London advices of the 1st inst. say : 


“Symptoms of ease were apparent inthe Bar market 
on Saturday last, and, encouraged by the light deliveries, 
the dealers accepted orders for about 200 tons three 
months fixed prompts at £6714, together with a small 
quanity for cash at £66% ; values then gave way a trifle 

urther, a small trade being done at £6744; forward 
delivery, £6644 cash. Ultimately, £67 and £66 were 
accepted for 25 tons in each position, but at these figures 
there was so much eagerness shown to purchase, that 
values at once went back to £67% and £66%. We estimate 
total sales of 29th ult. at about 400 tons. This morning, 
Chili Charters were advised as 450 tous, Bars; 200 tons 
furnace material for England ; 250 tons, Bars, for France. 

1879. 1878. - 1877. 1876. 


Tons. Tons. Tons. Tons. 
Charters—January 1st to 


November 30th........ . 47,980 43,999 40,092 45,042 
Charters—November only. 3,000 4,029 3,338 4,858 
“Price of Bars at Valparaiso on 28th ult., $18; exchange 
unsettled, 3444d.@3614d., and impossible to fix an exact 


‘ate. 

“We have had a good demand all the day, especially for 
spot stuff, of which about 200 tons done at £66144@66% : 
about the same quantity forward deliveries, selling from 
£6634 short up to £68 with three months prompt.” 


Tin.—There is some business reported in December 
shipments at 21)¢c., and fair lines on spot at 2lec. 
Straits,in London,is quoted at £91@£91 10s. ; in Sing- 
apore at $28, and Penang at $27.3714, with exchange 
at 3s. 101¢d. We quote Straitsat 21c.;L. & F., 203/ 
@2\1c.; and Refined at 21c. These prices could prok- 
ably be shaded. 

Tin Plates.—A large business is reported to have 
been done in cokes for future, at from 21s@22s. 6d. 
for B. V. grade. The Liverpooi market is very strong. 
We quote charcoal tins, 14 X, at $8@$8.1214, and 
Allaway, $7.62!4@$7.75°; charcoal ternes, Dean, 
$7.1214@$7.25, and Allaway, $6.75, and for large, 
$13.50. Coke tins are very strong; B. V. grade is 
quoted at $6.8714, and wasters at $6.50. Coke ternes 
are quoted at $6.25, and large at $12.75. 

Messrs. Robert Crooks & Co., of Liverpool, under 
date of November 27th, say of tin and terne plates : 


‘Very little fresh business is passing, and, consequently 
market feeling is weaker. This, however, for the reasons 
indicated in our last, has only an effect on those few 
makers who are not well supported by orders. To place at 
the bottom rates the greatest latitude of brands is essential. 
The future hinges mainly on the answer to the question: 
Have the heavy shipments, and are the heavy purchases 
of the last few months gone, or are going into consump- 
tion, or are they held in stock? If the former, we may 
expect an early revival in a demand only temporarily 
stayed off by the rapid advance ; if the latter, protracted 
abstention of buyers, and consequent decline in prices.” 


Lead.—A business of 200 to 300 tons is reported at 
5°60. At the close, 554@5%{ is asked. The Lon- 
don price is reported to be £18@£ 19, according to 
the quality. 

The San Francisco Comimercial Herald of December 
4th says: ‘“‘The Brazos, for New York, carried 188,- 
196 Ibs. pig-lead.” : 


Spelter and Zinc.—Both are quiet ; the former at 
6}@6, and the latter at 8c. 





Antimony is very dull. Cookson’s is quoted at 
18c. ; Hallett’s, 171¢c.; and Johnson & Mathy’s, 
1514@16c. ; 


Quicksilver.—The San Francisco Contmercial Herald 
of December 4th says: ‘‘ The outgoing steamer Gaelic on 
the 6th inst. will carry 2000 flasks or more for Hong Kong, 
purchased as stated in our last. The impression prevails 
that little will go forward by the City of Tokio, hence on 
the 27th inst.,coming, as it does,very near the Chinese New 
Year,when they do not care to do much business. The spot 
market is, therefore, quiet with a light stock. The nomi- 
nal price is 40c., but it can be purchased for less. Receipts 
for the week, 1828 flasks. 

‘* Our monthly receipts are as follows : 




















Month. 1878—Flasks. 1879—Flasks. 

January 4,290 5,631 

2 686 5,147 

2,762 5,127 

9,375 5,400 

5,738 5,888 

5,956 6,437 

Ete Cniscuadedd <atecnese. wasna >, 116 6,222 

BUGUGE. o..c cscs Soegwemuacsads <s « 6,239 6,352 

PONE SS unig SSccc Surnsmeewale 5,589 6.826 

NN sida dtaw cin tesgiivaveuense ie 6,273 5,896 

ION Sv snbed cecevnvsrveenesace 6,415 6,220 

Tetelee. ...2.. eg ie ed I sae 56,429 65,146 

Our exports by sea for November, 1879, are as follows : 

<: Te Flasks Value. 
A sid s dichnd sai glacew avistgaeidn oe). duces 800 $25,320 
MS ic Kiceesacni cine Uspandaddces 718 22,253 
a inciivenihviviavdddedes sxddetang\ ces 50 1,495 
WINER ics Susivan as vamateceieea teuasese 1 34 
SS ee 25 804 
sete as. “Sckends eedasaaen 1,594 $49,906 
Previous since Jan. Ist................ 46,906 1,357,509 
Totals since Jan. U6b.c..'cccicc ces 48,500 $1,407,415 
SAMS POMUG ISTE... cc vicccccccces 31,492 1,065,194 
Increase this year.................-- - 17,008 $342,221 





FOREIGN MARKET REPORTS. 


Lonpon, Nov. 29.—Iron.—Scotch Warrants, Nos. 1 and 
3, f. o. b.. Glasgow, 59s. 10d. ; Gartsherrie, 59@64s. ; Colt 
ness, 60@67s. 6d. ; Langloan, 58s. 6d.@65s. ; Shotts, Bes- 
semer, 75s. ; ordinary, 59@64s.; Calder, 58s. 6d.@65s. ; 
Summerlee, 58s. 6d.@65s. 

Copper.—Chili bars, £66@£66 5s. ; spot. £67@£67 10s. ; 
Wallaroo, £7510s.; Burra, £74; English tough, £70@ 
£71 ; best, £72 10s.@£73 10s. ; sheets, £78. 

Tin.—Fine foreign, spot, £92 10s., and £93 for arrival ; 
English ingots, £94@£95. 

Lead.—English pig, £17 5s. ; soft Spanish, £17 5s. 

BERLIN, Nov. 27.—Iron.—English, 7@7m. 50p. ; rolled, 
12m. 50p.@14m. 50p.; sheets, 20@24im.; best Scotch, 
8m. 50p. per 100 kolos 

Copper.—English and Australian, 1389@145m.; Mans- 
field, 144m. 

Tin.—Banca, 189m.:; prime English hamm., 188m. 

Zinc.—Silesian, 38m. 50p.@40m. 

Paris, Nov. 26.—Iron.—Haute Marne, coke, No. 1, 95fr. ; 





No. 3, 80@85fr. ; wood iron, ordinary, 95fr. ;- superior, 
115fr. ; — best, 165@170fr. ; second, 160@165fr. ; 
La Meurthe, forge pig, 58@60fr. 


_ Copper.—Chili bars, 170fr. ; do., ordinary, 167fr. 50c. ; 
— and plate, 175fr.; English, best, 180fr. ; Corocoro, 
r. 

Tin.—All sorts, 240fr. ; Australian, 245fr. 

Lead.—Spanish and English, 44fr. ; French, Belgian, and 
German, 44fr. 50c. 

Zinc.—Silesian, 52fr. 

MARSEILLES, Nov. 26.—Copper.—Spanish plates, 150fr. ; 
red Tokat, 155fr. ; small refined ingots, 170fr. ; red sheath- 
ing, 185fr. ; do. rods, 195fr. ; yellow sheathing, 186fr. 

Tin.—Banca blocks, 235fr.; Straits and Billiton, 230fr. ; 
rods, 245fr. 

Lead.—Soft, first fusion, 41fr. ; second fusion, 39fr. 

Zinc.—Vieille-Montagne sheathing, 62fr.; Midi, 60fr. ; 
old, 38@42fr. 

Havre, Nov. 26.—Copper.—Chili bars, best, 154fr. 

Tin, -Silesian, 51fr. ; other marks, 50fr. 50c. 





IRON MARKET REVIEW. 
NEw. YorK, Friday Evening, Dec. 12. 

American Pig.—There arerumors of large sales 
for next year’s delivery at an advance on current 
prices. We do not, however, learn any particulars. 
There is certainly a very large inquiry, and makers 
are not anxious to sell at current rates. Forge 
iron is in great request, and the indications are 
that it will sell as high or higher than No. 
1 Foundry. The signs are in favor of a greater 
‘*boom” in iron in avery short time than we have 
yet seen, and it is very doubtful if it can be held off 
until after the end of the year. We quote No. 1 
Foundry at $28@$29 ; No. 2 Foundry, $27@$28; aad 
Forge, $27@$28. 

Scotch Pig.—This article is very quiet and un- 
settled, owing to the large arrivals and stocks on 
hand. We quote nominally as follows: Eglinton, 
$24 ; Coltness, $27; Glengarnock, $25; and Gart- 
sherrie, $26. 

Rails.—Sales of 10,000 to 12,000 tons of English 
steel and 8000 to 10,000 tons of iron rails are re- 
ported. In domesti: rails, we learn of no business. We 
quote iron rails, on spot, at $53, and to arrive, at 
$51@$52. Steel rails are nominal, at $66, although 
the indications are favorable to their advancing to $75 
before February 1st. There will not be enough steel 
rails made in the world in 1880 to meet the world’s 
requirement. In fact, it is questionable if the com- 
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bined product of steel - 
wants of the world. 


Messrs. John » Austin & Co., of London, under date 
of November ? 


, : th, say : ‘Steel rails are very steady ; 
—n aie fy firm, with an active inquiry ; old rails 
eaten after for forward delivery, but holders shy 
— ering, owing to the belief in an advance in 
fr eights to United States ports. Scrap iron is firm at 
97s. 6d. per ton, prompt shipment, c. i. f., United 
States ports. We quote iron rails at £6@£6 5s. and 
steel rails at £7@£8. 

Old Rails.—There has been a business of fully 
10,000 tons. The demand is in excess of the supply. 
We quote at $33@$35. 

Wrought Scrap.—There is no business reported 
in this. We quote exship at $32, and in yard at $35. 


and iron rails will meet the 


We publish the following letters from our regular 
eotrespondents : 


‘* BALTIMORE, Dec. 8. 
‘“The iron market shows no material change since last 
report, and prices remain very firm. 
““R. C. Horrman & Co.” 


: ““CoLumsBvus, O., Dec. 10. 
“The market during the past week has had but few 
points of interest. Consumers generally claim to be hold- 
ing off till after the holidays. Prices are weak, with a 
downward tendency in soft foundry irons. 
“Kine, GILBERT & WARNER.” 


** LOUISVILLE, Ky., Dec. 6. 
“The market shows a better feeling, and prices are 
firmer. We should not be surprised to note another ad- 
vance soon. 
“Gro. H. Hutt & Co.” 
‘*PrrTsBuRG, Dec. 9. 
“There is a marked improvement in the tone of the 
market, and while there has been no general advance in 
prices, many leading brands of iron are well sold up and 
can not now be bought at ruling rates. Holders are very 
firm, and, as a rule, are refusing to sell more than a few 
weeks ahead. Should any change occur, it is much more 
likely to be in the direction of higher than of lower prices. 
“A. H. CHILDs.” 
**RicHMOND, Va., Dec. 8. 
“Sales have been most active the past week for Gray 
Forge, Scotch, and charcoal pig-iron: of the last-named, 
about 300 tons of a Virginia brand for car-wheels have 
been sold. Old car-wheels are in great demand; old rails 
and wrought scrap are weaker. The indications for the 
opening year are very favorable for American pig-iron. 
‘“ ASA SNYDER.” 


“Sr. Louis, Dec. 6. 
‘*The lateness of the season, and the fact, that this is 
usually a very dull month in the pig-iron trade, make the 
continued activity of the trade extraordinary. 
“Consumers are buying freely, apparently realizing that 
— are very low, in view of the prospects of the near 
uture. 
“ Continue quotations of last week. 


“Carp & HoFFer,” 


STATISTICS OF COAL PRODUCTION. 


This is the only Report published that gives full and ac- 
curate returns of the production of our Anthracite 
mines. 


Comparative statement for the week ending Dec. 6th, 
and years from January Ist: 


1879. 
Week. 


1878. 


Year. 


‘Tons oF 2240 LBs. 


Week. 


Year. 


Wyoming Region.| 
D. & H. Canal Co.. 
D. L. & W. RR. Co. 
Penn. Coal Co 
L. V. RR. Co. 
P. & N. Y. RR. Co.. 
C. RR. of N. J 


69,576] 3,181,044 
93,128) 3,583,332! 
20,259} 1,322'877| 
20:377| 1,004,213 

378) * 31,889 
31,723| 1,789,416) 
*5,238| 445,468 


240,679) 11,358,239 
Lehigh Region. 
L. V. RR. Co........| 72,009] 3,113,413 
C. RR. of N. J 37,183| 1/9857598) 
D. H.& W.B.RR..|... |....| 242540] 
5,123,551 
7,074,291 
865,193 
7,939,484 
46,665 
24,467,939 
8,315,414 


50,706) 
59,457| 
18,760] 


1,978,241 
2°021.286 
876,068 
784.860 
30,495 
913,679 
347,257 


6,951,886 
2,303,396 

17,548] 1,263,133 
1050] ” 371653 
83,676| 3,604,182 
6,102] 4,812,259 
24.384 


178,154 
65,078 
109,192 
163,662 
22,378) 
186,040 
745 
536,656 


243,237 


Se Region. 

P. & BR. RB. Co..... 

Shamokin & 
kens Val 750,323 
30,486| 5,562,582 
1,103) 33,876 


293,419] 16,152,525 


Sullivan Region. 
Sul. & Erie RR. Co. 








PORNO : sis asese 
Decrease 





in 1874 
1875 
1876 


Total same time 
“ ay oat 


“ “ “ 


rr “ rr 


18,821,378 
16,152,525 
b ssunbeeeaeheonccee 24,467,939 
*The Wiconisco Division of the Pennsylvania Canal 
closed, for navigation for the season, on the 5th iast. The 
Juniata and Upper West Branch Division closed on the 6th, 
and the main canal and other divisions close on the 13th. 


The above table does notinclude the amount of coal con- 


sumed and sold at the mines, which is about six per cent 
of the whole production. 


The decreuse in shipments of Cumberland Coal over the 
Cumberland Branch. and Cumberland and Pennsylvania 
railroads “mounts to 64.°7' tons, as compared with the 
Correspouuius period in 107d, 


“ “ os 


“ ss 


THE ENGINEERING AND MINING JOURN 


Receipts and shipments of coal at Chicago, Ill., for the 
week ending Dec. 6th, and year from January lst : 


Week. 

‘Tons. 

NS cine cbs SeeSEDhSuDesenhee - 64,620 
err Senne ee 444,114 


Perth Amboy Business ;: Tons. 

Becekved For Te WOK ...0006 s000 cssccccccccccven 24,979 
eee SN SD EK se inns 0asecknesdeesndeesates 32,648 
On hand Dec. 6th 118,882 


The Production of Bituminous Coal for the 
week ending Dec. 6th was as follows : 
Tons of 2000 Ibs., unless otherwise designated. 
Week. 
Tons. 
56,939 


Year. 
Tons. 
2,221,372 


Year. 
Tons. 
1,480,164 
312,848 


132,566 
59,621 


48,909 
1,443,006 


182,956 


195,895 
38,750 


716,195 
500,240 


Cumberland Region, Md. 
Tons of 2240 Ib 
Barclay Region, Pa, 
Barclay RR., tons of 2,240 Ibs..... ..... 8,142 
Broad Top Region, Pa. 
Huntingdon & Broad Top RR 
*East Broad Top 
Clearfield Region, Pa. 
*Snow Shoe.... 1,332 
*Tyroneand Clearfield........... . .... 26,640 
Alleghany Region, Pa. ~ 
*Pennsylvania RR. 
Pittsburg Region, Pa. 
*West Penn RR..... 
*Southwest Penn. RR......... ..... . 
eg & Westmoreland gas coal, Pa. 


*Pennsylvania RR 
*For the week ending Nov. 30th. 


The Production of Coke for the week ending 
Nov. 30th : 
Tons of 2000 Ibs. Week 
Penn. RR. (Alleghany Region) 1,101 
West Penn. RR..... ... hase aE: dee 2,730 
Southwest Penn. RR 15,349 
Penn. & Westmoreland Region, Pa. RR.. 2,462 
Pittsburg, Penn. RR 15,665 


Ree s  te ..37.307 


Year. 
45,788 
87,514 


‘1,285,965 


THE COAL TRADE REVIEW. 


New York, Friday Evening, Dec. 12. 
Anthracite. 

The condition of the coal trade is even worse than 
last week. The mild weather has had a great deal to 
do in bringing about this state of affairs. Another 
great cause, however, is the lack of confideuce shown 
by buyers as to the future of prices. They have for 
several weeks past seen the production exceeding the 
actual requirements of the market, and, knowing that 
if this were to continue, the result would be lower 
prices, they have been withholding their orders. Prices 
are very irregular, and rates at which business is being 
done are much below circulars. 

If the companies continue to produce as largely as 
they have been doing for the past few weeks, there is 
no question that the prices will go decidedly lower, 
There are, however, strong hopes that the production 
will be curtailed to the actual requirements of the 
market. The Philadelphia & Reading Railroad Com- 
pany and the New Jersey Central Railroad Company 
have resoived to suspend from the night of December 
24th until the morning of January 5th. The Penn- 
sylvania Coal Company and the Delaware, Lacka- 
wanna & Western Railroad Company are working 
two thirds time. It isnot certain yet what the other 
companies will do, but it is believed that they will all 
make curtailments of nearly equal proportions. It is 
very encouraging to see the managers of the coal com- 
panies recognizing the requirements of the market 
and acting thereon. Had this course been followed 
throughout the year, the position of the companies 
financially would be a much stronger one than it is 
to-day. The independent action of the managers in 
their several modes of restriction gives ground for 
the belief that they are entering upon an era of 
reason, and acting as other business men act under 
similar circumstances. 

The indications are, that the coal managers have 
learned, after a most expensive schooling, that combi- 
nations are failures, There is still one element to be 
feared, and that is the speculation in the companies’ 
shares by some of the officers. Were they to: go on 
the “long” side of the stocks and remain there with 
the determination of making the coal properties valu- 
able and profitable investments, and with the view of 
taking such profits as might accrue to them by this 
action, stockholders would not complain ; but they 
have learned that, by a fluctuating policy in their 
management of the coal trade, they are enabled to 
control the fluctuations of the stock market, and there- 
by keep up asteady shearing of the lambs. The prac- 
tice, generally credited to the officers of some of the | 
companies, of selling the stocks of their own compa- 
nies “short,” is a standing outrage, and should receive 
prompt attention at the hands of the stockholders 
whose interests it sacrifices. 

Although the coal trade is demoralized, yet there is 
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no question in the minds of most sellers that, if the 
companies would indicate a policy of only furnishing 
sufficient coal to meet the actual requirements of the 
market, buying would be resumed, and it would be 
found that the market is not nearly so much over- 
stocked as some suppose, and as others would for the 
moment (to serve some stock manipulation) have the 
public believe. 

The production of anthracite coal last week was 
536,656 tons, ascompared with 615,369 tons the pre- 
vious week, and 293,419 tons the corresponding week 
of 1878. The total production from January Ist to 
December 6th was 24,467,939 tons, as against 16, 152,- 
525 tons for the like period of last year, showing an 
increase this year of 8,315,414 tons. 


Bituminous. 

The demand is still ahead of the supply, and prices 
are quite irregular, differing as much as 50c. per ton, 
according to quantity and timeof delivery. The Cum- 
berland trade is practically over, and shipments will 
hereafter be made from Baltimore. The Clearfield 
companies still find a difficulty in securing sufficient 
means of transportation. 


Pirrspure, Dec. 11. 

CoaL.—A success ion of light rains has prevented the 
rivers from receding to the extremely low stage that pre- 
vailed in the fall—a kind of navigation has been main- 
tained by a continued depth of water ranging between 
three and six feet—not deep enough for heavy-laden coal 
craft, but sufficient for packets and commercial steamers, 
and for returning tugs with fleets of emptied barges and 
boats. These have fully supplied the mines with receiving 
vessels, and active mining is consequently going on at all 
the Monongahela collieries, which present busy scenes of 
contented workmen, satisfied with their wages—3 cents a 
bushel, or 83 cents a ton—and of operators equally content 
with the pay they are giving. 

In the fluctuating depths of water, about 6% feet in the 
Ohio, last Monday and Tuesday were utilized by the ship- 
pers by starting numerous tows of barges down the river, 
containing about three and a quarter millions of bushels of 
coal, with some two or three hundred thousand bushels of 
coke—the coal destined for Cincinnati and Louisville. This 
will serve to bridge over considerable time—the consump- 
tion of Cincinnati is estimated at 100,000 bushels a day, 
and that of Louisville, with New Albany, at nearly the 
same. Should the water reach a depth of 10 or 12 feet 
(and weather spesemuese render it quite probable that it 
will), the 10,000,000 bushels now on board the large coal 
boats could be sent down and give ample winter supplies 
to all the Jower markets. 

The Kanawha, in such a case, would undoubtedly run 
out the large quantity of coal waiting there for a rise on 
which to descend. This coal has been locked in by low 
water, which has continued throughout the fall and up to 
this time. This being the situation of the trade, prices re- 
main as they were, and are not likely to be changed, unless 
a freshet comes, sending down over-stocks, or the rivers 
fall —_ below navigable depth—conditions that will se- 
riously raise or depress prices in the coal markets : 


PRICES AT PITTSBURG, 


Wholesale, on board. 5 ets. per bushel, $1.30 per ton 
Retail, delivered. .... 7@8 “ ? 2.12 es 


AT CINCINNATI. 


Wholesale, on board..... 12 cts. per bushel, $3.19 per ton 
Retail, delivered 2.. > - 4.25 sd 


AT LOUISVILLE. 


Wholesale, on board..... 12 cts. per bushel, $3.19 per ton 
Retail, delivered 16 - si 4.25 = 


NEW ORLEANS. 
Wholesale, on board 60 cts. per barrel, $5.80 per ton 
Retail, delivered......... 75 e T 7.25 - 

Bushels are rated among dealers here at 76 lbs.—26144 
bushels make a ton of 2000 Ibs., nearly. 

The barrel that rules the coal measurement in New Or- 
leans contains 2 4-7 busbels of 80 Ibs. each, making about 
200 Ibs. Nine and two thirds of these barrels weigh a ton, 
within a small fraction. 

CokEe.—Nothing has occurred to disturb the even tenor 
of this industry—supply and demand meet each other 
without surplusor deficiency— the production weekly con- 
tinuing about 33,000 tons. Notwithstanding the manufac- 
ture of coke in Colorado, which is sold at Pueblo, the lead- 
ing smelting point, at $3.50 a ton, some of the heaviest con- 
sumers prefer and use Connellsville coke at a cost of $15 a 
ton. We wy as heretofore for large furnace supplies, 
$1.40 to $1.50 per ton of 2C00 lbs. on board cars at the 
ovens. For small lots for foundries and domestic uses, a 
superior article is sold at prices somewhat higher.— Amer- 
tcan Manufacturer. 

San Francisco, Cau., Dec. 4. 

CoaL.—Imports from e anuary Ist to October Ist : 

‘ons. 
13,110 Cumberland . 
... 49,952) English 
34,553 Seattle 
Carbondale 746|Tacoma 5 
Carmel Bay 425|Vancouver Island ...118,56 

We have no changes, nor any sales of importance to re- 
cord, while dealers show no anxiety to purchase to arrive, 
claiming that the production of the coast mines is steadily 
increasing, and that foreign coals, with exception of Aus- 
tralian, will soon be driven out of the market, as the quality 
of the coal from British Columbia is giving great satisfac- 
tion to the ccnsumers. Arrivals during the week em- 
brace the following : Cordillera, from Sydney, 1550 tons ; 
Laura May, 360 tons Coos Bay ; schr. Frithiof, 370 tons 
do. ; Arcata, 340 tons do. ; Ericsson, 2100 tons Wellington ; 
Yosemite, 1888 tons Seattle. A telegram from Seattle has 
this to say about Washington Territory coal: ‘‘The Seat- 
tle Coal Company shipped 12,332 tons of coal to San Fran- 
cisco during the past month, nine vessels taking cargoes. 
Renton, Talbot & Co. make the first shipment of coalsome 
time during the present month. It is stated that the ar- 
rangements recently made by the Carbon River Coal Com- 
ay with California capitalists for opening their mine 

ave fallen through, on account of difficulty in procuring 
title to the land.”’—Commercial Herald. 


Anthracite .. 
Australian 
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FREICHTS. 


Coastwise Freights. 


Per ton of 2240 lbs. 
Representing the latest actual charters to Dec. 12th, 1879. 





ort 
Suth 


Hoboken 


and Weehawken, 


Ports. 


Elizabeth 
Port Johnson, § 


From Philadelphia. 
Amboy, 


From Baltimore. 


From 





jennie Ree et he eeeeezaene | iia Dhrepceniiers: 851 ainien ie sieioers ac 
Annapolis.... ... bese sosedss sss slosstnce, Severblad ance ccasees 
AMPONANE . ...|-020-0e00-000s Pe ete as 1.006 

Baltimore .......; 


oo 
o 
<4 
® 
je 


Bridgeport, Conn, .....-.-.--+++ 
Burlington 
Gammbride, Mags, |....0020cccssels secccocccceeleccccsercrcces 
Cambridgeport ..'- 
Camden 
Charleston. ...... I ieicesenesssss' 
Charlestown... .. | 
City Point..:.. .. eee eoacesen 
Coosaw, 8 C....| 
Damariscotta.. ..)..--.++-e+-++ 
E. Boston.. ..... lease sewers , 
East Cambridge. | 2.10 

E.Gr’nwich,R. I.|....+.+.--++-- 
Fall River........ 1.70 

Georgetown. .. ..| 
Hackensack.... .|---+++ esses 
Hartford 
Hingham 
Keyport cata 
Lambertville... ..|.<-.ccccccecce 
Lynn 
Marblehead......|----+seeeeeee 
Medford..... ....Jeess-eeeee eee 
Miliville..... .... |avececcecseees 
Rss as sceeecs |. 
Mystic River.....|---++.eeseeeee 
New Bedford 
Newburyport 
New Haven 


Norfcik, Va . ...! 
Norwich..... ....|-es+e+eeee+ «- 
Norwalk, Conn uh 
Pawtucket. .. ....[ecccscsecseces 
Piymouth........)--- 
Ec sivc ccce|ss sasacecccss 
Portsmouth, Va..|......--- e++- 
Portsmouth, N.H.|....-.----.-+. 
Providence....... | 1.60 
IN CR doc cha e na vacwibenceasuccsetes b aitoceineuenctigiet 
Quincy Point..... DS vasemacconealeas -seteies: sist 
Kichmond, Va.. .! 
Rockland......... 
Rockport . 
MI os cg cce shes scineswres 06s livcsqcavasewie basdsie a siarsvelswieinns 
Saco oP es 
“~~ Co ee ee 
= em, Mass...... Lun clade wane Oise becdssceeec@eesl spines sineace ene 
Saugus | 
INN oc ccss | esdeiccessanuelsene easisan 6! sibosacwus aaevis 
Somerset.... .... I ectixie 
Staten Island....| ......-...... eoecececcacceslocsecesesevese 
THANUON . <cc0cc eee Se” Movcccicis | pewas. oeasnena 
eee lesdulscinseieaws|ecctisvenoe sla Sah cam antaaases 
TI oan 6 oslssasterennesne O. gkmete SShet edietotsana a rhe 
Washington...... | 85@95 

Wns cafes. cessswsalececssesccctes | 
Williamsbz, N.Y.| 
Wimington, Del.) ......2.0 000. ; 
Wilmington, N.C.| | 











* And discharging. + And discharging and towing. té c. 
per bridge extra. § Alongside. | And towing up and 
down. { And towing. 


Rates of Transportation on Coal for North- 
ern and Western Shipments. 


Per ton of 2240 lbs. 
GENEVA, ITHACA & SAYRE RAILROAD. b 
From Coxton, subject to regulations printed below, will 
be as follows: 


To East Waverly, N. Y 





<* TEROCR (IGCAD)« « «.0.5.06<00060 

? ‘*. for shipment via Erie Canal (except for 
PIT foo. cece: Sass seca eremnenceepe scene a 1.23 

PARR NRRURM oy So ciela inte aos as Ratna ase 8s Ola Se sia(s 2.00 

. Ka for stations on Auburn Branch............ 1.59 

*“ Lyons Branch stations ..........00+ eres escecee 2 09 

“s RES MMM uc an caress sostelp weinie eons Kuda Oa eeiecitinaie 2.09 


rt se 


for Ontario Southern Railroad and Canal 
points on the N.Y. C. & H. R. RR., and 


north of Erie Canal on the S.P.&S. RR. 1.77 
wee” eae ee eee ee 1.75 
“for Genesee & Charlotte Docks... ........ 1.55 

i ‘“ “for Buffalo, Tonawanda and Black Rock... 1.53 
* Cayuga (via Cayuga Branch)......... seteeeeeeeees 2.00 


Returning box-earrate:° - 7° 
Coxton to Lyons, when consigned via Buffalo for .- 
TIEN DEVO « «5. <.635 00:5 sis ces eer reisseesaes ae 
Coxton to Lyons, when consigned via Suspension 


Bridge for points beyond.. ..... . ae aaanesisaas jeloinite 1.38 
Coxton to Lyons, when consigned via International 
Bridge for points beyond....... .......eeseeeeeees 1.36 


Requlations. 

A charge of 15 cents per ton will be collected of each 
consignee on all coal not unloaded within 24 hours after 
its arrival, and an additional charge of ten cents per ton 
for every 24 hours thereafter ; Sundays and legal holidays 
excepted. 

No allowance will be made for coal lost from cars on ac- 
count of broken doors or other defects existing when the 
cars are loaded. . : 

On coal consigned to Buffalo via Ithaca docks, the rail 
rate from Coxton will be the same as the Ithaca local rate. 

‘A charge will be made at Ithaca Docks for shipping coal | 
direct from-cars to vessels, of 15 cents per ton. 2 cents 












per a. additional will be charged on what is shipped from 
s 


All freights to be collected weekly, by drafts on shippers, 
from Coxton, to destination on this road. 


RoBERT A, PACKER, President. 
Sayre, Pa., Dec. 1. 


SOUTHERN CENTRAL RR., INCONNECTION WITH THE LEHIGH VAL- 
LEY, PENNSYLVANIA & NEW YORK, UTICA & ELMIRA, NEW 
YORK CENTRAL & HUDSON RIVER, AND ROME, WATERTOWN & 
OGDENSBURG RAILROADS. 


On a consignment of not less than 25 tons, from Lacka- 


wana Junction, subject to regulations printed below, will 
be as follows: 


PROT RMILAINI (IGCRD Ye - < Sb ocisisecc sce seeds casiocecesessceecs $2.00 
ES = for shipment N. Y. C. & H. R. RR........ 


. ” points east of and including Syracuse.... 1.59 
Ee WU NII MMO los cos care cenioncnut ueeisacane cen 2.00 
si = PONE. on c.s Ccunecdsweccatecenses 1.77 
. _ we RIND. isos. aca, Senate css 346s 1.6 
Es - oints between Rochester and Buffalo.. 1.77 
"be or Charlotte and Genesee Docks....... 1.42 
s - * Buffalo, International Bridge. and 
Suspension Bridge................. 1.39 
SRNR MRPOMNRG sia crore viacnna niomascnipadnccie sina ctanes warns 2.60 
apie for shipment R. W. & O. RRB:..... 2.0.00. 1.92 


“ “ 


ab. | ee ee ree 
Peat TIGVOR TOP ENIOMIONE 3. i skiccccesccececinsicsess 1.95 

Rate, L. & B. Junction, to Buffalo, Black Rock, Suspen- 
sion Bridge (via Weedsport), $2.43 per gross ton. 

Rate, L. & B. Junction, to Rochester (via Weedsport) 
$2.19 per gross ton. 

Cuas. A. WARDEN, 
General Freight Agent, S. C. R. R. 

Avsurn, N. Y., Dec. 1. 


PENNSYLVANIA & NEW YORK RR. CO. 


On and after this date, the rate on coal for Buffalo, for 
Watkins, Ithaca, and Weedsport, for water shipment ; Au- 
burn, for New York Central RR. ; Sterling, for Lake On- 
tario Shore RR., and Fair Haven, will be 88 cents per gross 
ton, between Coxton and Waverly. On coal for Rochester, 
via Erie R. W., Salamanca. and points west thereof, an 
additional charge of 10 cents per ton will be made tocover 
transhipment charges at Waverly. The full rate from 
Coxton to Buffalo is $2.43 ; to Rochester, $2.19 ; to Fair 
Haven, 1.95. 

Rates in returning box cars, Coxton to Buffalo, and the 
Bridges, when consigned to points beyond, $2.23 Pemnsyl- 
vania & New York RR. “=. 83 cents. 

OBERT H. Sayre, President. 
BeruieEneM, Dec. 1. 





FOREICN IRON AND COAL REPORTS. 





GREAT BRITAIN. 


The iron market continues brisk, and foundries are 
well occupied, particularly the heating departments 
and the tube branches. In warrants, a good business has 
been done, and pigs close firm at 58s. 3d. At Glas- 
gow, there has been an advance of nearly 4s. on last 
week’s prices, when Scotch pigs were 56s 6d. ; now 
they are firm at 59s. 10d. And yet there has been an 
increased business, and that in the face of the large 
falling off in the American demand. Inthe Cleveland 
iron trade, a steady feeling prevails. Most of the iron 
ship-builders have orders on hand that will keep them 
fully occupied for some months tocome. The princi- 
pal Wolverhampton firms have advanced galvanized 
corrugated roofing sheets 20s. per ton, and will only 
accept orders at the new prices. In all other districts, 
the improvement increases with every symptom of 
permanency. Spanish ore has been largely imported, 
and steamers have been chartered for this business for 
twelve months to come. 

The coal trade is as cheerful as ever, and, in the Lon- 
don market, there has been a steady demand for house 
coal, at last quotations. In Tyne and Wear districts, 
the best collieries are working full time, and will con- 
tinue so during the winter. In North Staffordshire, 
the colliers are about to demand an advance of 10 per 
cent. In North of England and Cleveland districts, 
the coal trade is alive, and sellers are declining to make 
contracts for next half-year except at 6d. to 1s. per 
ton advance on present prices. Cumberland, an im- 
proved demand for all qualities, and especially so for 
manufacturing fuel, and, from all parts, an active 
trade is reported. The improvement in trade gener- 
ally is causing an increased consumption of coal by 
the lower classes, and also of sound coal for iron mak- 
ing. and other manufacturing purposes. General 
prices ai the pit : Best, 9s.@9s. 6d.; seconds, 6s. 6d.@ 
7s. 6d.; common, 53.@6s. ; turfy, 3s. 94.@4s. 34d. ; 
slack; 2s. 9d.@3s. per ton. 

ies |. FRANCE, 

The revival of the iron trade throughout France 
continues to gain force, as is shown by the steady, un- 
interrupted rise of prices and the favorable reports 
that come in from all the iron districts. Next year is 
looked forward to with the greatest eagerness as one 
that will go far to recompense producers for last 
year’s stagnation. A good current of orders for: iron 
has been noted of late, and prices have sensibly in- 
creased. Very shortly, estimates are to be invited 
for nearly a dozen new lines of railway to complete 
local communications. The Thomas-Gilchrist process 


of dephosphorization has been adopted by Schneider, 
of Creuzot, 


The coal trade throughout France continues steady, 
and domestic qualities are in good demand, which, on 
acccunt of the cold weather and expectation of a se- 
vere winter, was expected. Coal of this description 
has ranged in Paris from 36s. to 40s. per ton, and a 
further advance is anticipated. From all parts, the 
coal trade is reperted in a satisfactory state. 

GERMANY. 

In Germany, the iron trade generally continues ac- 
tive, although pig-iron is much depressed on account 
of the heavy stocks on hand. Mr. Thomas’sapplication 
for patent right to protect his useful invention, the 


2 | novel method of dephosphorizing iron, has led toa dis- 


pute at law. It was contended, on the part of the 
German iron-masters, anxious to avail themselves of 
the new process, that, as a full account of that process 
had heen made public before an attempt was made to 
register the title, the invention had become public 
property. The court, however, has pronounced in 
favor of Mr. Thomas. 

The coal trade is in a prosperous condition, and sev- 
eral coal-fields in the Saar District have taken on 
fresh hands. In Westphalia, the output for November 
has not only kept step with that of the preceding 
month, which was exceptionally large, but has gone 
beyond it. 

The sudden exhaustion of the available stock of coal 
is attributable to the rapid revival of trade. 





DIVIDENDS. 


FFICE OF THE HOMESTAKE MINING 
CO., 31 Broad street, New York, Dec. 12, 1879. 


DIVIDEND NO. 12. 


The regular monthly dividend of THIRTY CENTS per 
share has been declared for November, payable at the 
office of Wells, Fargo & Co., 635 Broadway, on the 26th 
inst. Transfer-books close on the 20th inst. 

H. B. PARSONS, 
Assistant-Secretary. 








‘THE ELKO 
CONSOLIDATED MINING & SMELTING CO. 
100,000 shares, $10 each, under laws of New York, 
roperty in Elko County, Nev.,,15 miles from railroad. 
t is free of allincumbrance. Vein 2200 feet in length, 
tested by ten shafts and five tunnels, exposing 1000 tons 


pay ore. A limited number shares can be purchased free 
of commissions, at the office of the company. 


GEO. H. EVERETT, Sec. and Treas., 


Room 2, 152 Broadway, New York. 


THE SONORA CONSOLIDATED MINING 
CO0.—Bodie, California. 


Directors—O. S. Dawson, President; H. K. Adams, Secre- 
tary; Geo. L. Herrick, Superintendent of Mine; C. P. Wood. 
Capital $10,000,000—in 100,000 shares of $100 each. 

New York incorporation. Stock forever unassessable. 

(= The property of this company consists of seven min- 
ing claims—the ‘Sonora,’ ‘* Polar Star,” ‘‘War Eagle,” 
* Pogonip,” ** Pocotillo,” *‘‘ Ontario,” and ‘* Margarita’’— 
aggregating 1180 by 700 feet on the lode. Title perfect. 

Location most favorable. Developments—A double com- 
partment shaft, timbered to a depth of 107 feet on a vein 
formation now cross-cutting. Stock—12,000 shares offered. 
(for alimited time only) at $1.25 per share, at the office of 
the company, 43 Exchange place, New York. 





THE BRIGGS’S 


CONSOLIDATED GOLD MINING COMPANY 


BLACK HAWK, NEAR CENTRAL CITY, 
GILPIN COUNTY, COLORADO. 


The Mine is now being Operated on a Dividend-Paying 
Basis. Machinery and Appurtenances complete and in 
thorough condition. 


CAPITAL, $2,000,000. SHARKS, 200,000, 
$10 EACH. 


OFFICERS : President, CHARLES PLACE ; Vice-Presi- 
dent. JAMES M. MOTLEY ; Treasurer, JOSEPH POOL. 

TRUSTEES: JORDAN L. MOTT, Mott Iron Works ; 
CHARLES PLACE, Mutual Gas Co. ; JAMES M. MOTLEY; 
JOSEPH POOL, President Manufac’rs and Mer. Bank ; 
THEO. W. MORRIS, Importer cf Glass Plate ; Hon. BENJ. 
A. WILLIS, Lawyer ; FERDINAND P. EARLE, Proprietor 
of Earle’s Hotel ; Secretary, JOHN H. KING. . 

OFFICE OF COMPANY : DREXEL BUILDING, Rcom 
55, corner Wall and Broad streets, New York. : 

A limited number of shares ior sale by JAMISON 
SMITH & COTTING, 14 Broad street. 


CARPENTER’S - 


MINING CODE, 


A compilation of all the existing mining, water, pre-emp- 
tion, and homestead laws of the United States and the State 
of Colorado, mining decisions in the courts and Depart- 
ment of the Interior, articles of incorporation and by-laws 
for mining companies, comments, forms, etc,, ete., by M. 
B. Carpenter. Price $1.25. Address 


THE SCIENTIFIC PUBLISHING COMPANY, 
P.O, Box 4404, 27 Park Place, N. Y. 
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COLORADO CENTRAL |THE PENNSYLVANIA RAILROAD 


Consolidated : Mining }Company, 


At Georgetown, Clear Creek Co., Colo. 


ORGANIZED UNDER THE GENERAL LAWS OF THE! 
STATE OF NEW YORK. | 


STOCK CAPITAL, $3,000,000 
300,900 Shares. $10 Par Value. 


This property is reported upon most favorably by Pro- | 
fessors R. W. Raymond, Richardson, Vinton, Burlingame, | 
and other experts. 

Predicating calculations upon past results of the working 
of a number of these mines, it appears ju-tified to assume 
that they will readily pay now, and in the future per- | 
manently, at least 2 per cent per month. | 

Seventeen mining properties are covered by this com- 
ae claims, all connected by the well-known Marshall 

unnel, property of this company. now 1400 feet in length. 
About one fourth of the mines are thus far largely de- | 
veloped, and at present in good-pay ore. The estimation 
of earnings is safely based upon the thus developed part. 
Over $400,000 have already been expended in develop- 
ment, machinery, etc., all paid from out of the property, 
and over one million dollars are reported as realized from 
sale of the ore. These claims have government patents, 
securing titles beyond any doubt. The property is con- 
sidered one of the largest and most reliable mining enter- | 
prises ever placed on this market, and is strongly recom- | 
mended to investors. 100,000 shares of this stock are | 
offered to the public at $5 per share. For prospectus, full 
particulars, etc.. apply to Messrs. 

DODGE. POTTER & CO., 34 Pine street ; 

BALTZER & LICHTENSTEIN, 50 Fxchange place ; 

KNOBLAUCH & LICHTENSTEIN, 29 William screet ; 
where subscription lists have been opened. 





C. EH. SMITH, | 


STOCK BROKER, 


No. 15 Congress Street, Boston. 


Special attention given to buying and selling mining 
shares in Boston market. 


ORDERS RESPECTFULLY SOLICITED. 


W. H. ASHTON. P. DOYLE 


ASHTON & DOYLE, 
Dealers in Gold and Silver Mines and Valuable 


MINERAL PROPERTIES, 
solicit correspondence for sale or purchase. 


16i Broadway, New York. 





| establishments of their kind. 


IS THE GREAT 


TRUNK LINE AND MAIL ROUTE 


OF THE UNITED STATES. 


It traverses the most interesting portions of the North 
American Continent, and unites by unbroken tracks all the 
principal cities on the Atlantic Coast, on the Great Lakes 
and in the Mississippi Valley. cs 

Through trains are run over its lines between New York, 
Philadelphia, Baltimore, and Washi n, in tne Kast, and 
Buffalo. ochester, Erie, Cleveland, Detroit, Chicago, St. 


| Louis, Cincinnati, and Louisville in the North, West, and 


Southwest. 
THE PENNSYLVANIA RAILROAD 


IS THE BEST CONSTRUCTED RAILROAD ON THE 
AMERICAN CONTINENT. 

Its main lines are laid with a Double Track of Steel Rails, 
secured on Oak Ties, imbedded in broken-stone ballast, 
which renders them impervious to the action of frost or 
freshets, and prevents annoyance from dust. All bridges 
are of iron or stone, constructed on the best known prin- 
ciples for safety and durability. 


THE PENNSYLVANIA RAILROAD 





RUNS THE MOST PERFECT . 
ROLLING STOCK IN THE WORLD. ; 
Its engines are models of mechanical excellence, and its 
passenger cars are unequaled for comfort, elegance, and 
strength. Superior Hotels and Eating-Houses are provided 
at all essential points, which, from their excellence of man- 
agement and reasonable charges, have become the model 





THIE PENNSYLVANIA RAILROAD 
ENFORCES UPON ALL ITS EMPLOYEES 
STRICT COURTESY AND POLITENESS 
in their intercourse with the public, and uses every effort to 
secure the comfort and contribute to the enjoyment of its 


Mining Co., 





Horn - Silver 


OF FRISCO, UTAH. 


Office, 44 Wall Street, New York. 
Capital, CEERI , poe 000 Shares; Par,, 





DIRECTORS. 

CHARLES G, FRANCKLYN, Pres.: A, BYRAM. 
Frank G. Brown, Vice-Pres. ; M. CULLEN, 
ALLEN G. CAMPBELL, Treas. ; D. Ryan. 


Wiuiam S. Hoyt, Sec.; 


FINANCIAL. 


W. HANLY & CO., BANKERS AND 
e BROKERS, 60 Broadway, New York, 

Buy_ and sell mining stocks on commission on New 
York Mining Stock Exchange, and offer superior facilities 
on San Francisco Exchanges through agency of the Bank 
of California. 


AN DEVENTER & PATTON, 


Successors to LupLow Patton & Co., 





Bankers and Brokers, 


NO. 6 WALL STREET, NEW YORK. 


C. H. Vas DEVENTER. WiLi1aM Lup.Low Patton. 

Stocks, Bonds, Gold and Government Securities Bought 
and Sold on Commission. Loans negotiated. Interest 
allowed on deposits. Dividends and Interest Warrants 
collected and remitted. 





B. B. MINOR. J. M. HARPER. 
MINOR & HARPER, 


DEALERS AND BROKERS IN 


MINING SHARES AND MINING PROPERTIES 


Special attention given to the Stocks of the 
BODIE AND BLACK HILLS DISTRICTS. 
Office, No. 43 Exchange Place, New York, 


Care Dickinson Bros., Bankers. 
Circulars sent on application, showing operation in Bodie 
and Black Hill Stocks. 





PaRKER Hanpy. J. S. CRronise. 


HANDY *« CRONISE, 


BANKERS, 
AND DEALERS IN 


Builion and Specie, 


24 NASSAU ST., NEW YORK. 
Dealing exclusively in 


GOLD AND SILVER BULLION AND. COINS 


of all kinds, we are prepared to guarantee satisfaction 
to those who may intrust their business to us. 

We will make special arrangements with BANKERS and 
others dealing in GOLD DUST or in GOLD OR SILVER 
BARS, and will pay over to their correspondents here, as 
we may be directed, advances on Bullion when received or 
when the proceeds are ascertained. 

We refer to: 

American Exchange N. Bank, The Third National Bank, 
Winslow, Lanier & Co., Eugene Kelly & Co., 
Eugene S. Ballin & Co. 
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